3aperucTpupoBaHo 30 aexadps 2021

PeI‘I/ICTpaHI/IOHHHﬁ HOMCEP BbIITYCKa IECHHBIX 6yMar

[4/BJ0]2[-|3]0]6[-|0[1[ojo[0[-[B|-[0[0]|1]P]

ITAO MockoBckas Bupika

(HaMMEHOBAaHUE PErHCTPUPYIOLIEH OpraHU3aLuK)

PEIHIEHHME O BBIITYCKE HIEHHBIX BYMATI'

bank BTB (ny0mm4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle odUZAUUU NPOYEHMHbIE HEKOHBEpMUpPYyemble 0€300KyMeHMapHble ¢
yenmpanuz08auHvim yuemom npae cepuu b-1-306 nomunanvnoii cmoumocmoio 1000 (Oona
mulcaua) poccuiickux pyonei Kaxceoas, co cpokom nocawenusn ¢ 1101-i (Oona meicsaua cmo
nepewlii) 0eHb ¢ 0ampl HAYANA PA3MEUEHUA 8bINYCKA DUPIHCEBHIX 00IUAUUIL 8 PAMKAX NPOZPAMMBbL
ouporcegvix odnuzayuil, pazmeuwiaemolie nymem OMKPbImMo ROORUCKU

Ilpozpamma oupiicesvix obuzayuil,
umerowian uoenmugpuxayuonnstii Homep 401000B001P0O2E om «05» aszycma 2015¢.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uennvix oymaz Ilepeas uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonephnoe oouiecmeo) «22» uiona 20152, llpomoron Ne 17 om «22» utonn 2015 2.

a makoice peuienusn 00 ymeepycoenuu uzmenenuil ¢ Ilpozpammy oupiicegoix odnuzayuii, nPUHAMOZ0
Haoénwoamenvnvim coeemom banka BTE (nyoauunoe axyuonepnoe obujecmeo) «26» ¢heepans
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro naxoxaeHus: amuteHTa: Poccuiickaa ®@edepayus, 2opoo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3HAYeHCKUX onepanuii

HA OTKPBITHIX pbIHKaX KaznaueiicTBa ®PUHAHCOBOIO

JenapTaMeHTa - BUlle-pe3n/IeHT, 1edCTBYIOIIUA Ha

ocHoBanum goBepenHocTn Ne350000/1676-TH ot 03.09.2020 B. B. TomameBckuii




I[a.nee B HACTOAIIIEM JOKYMCHTE 6y}1yT HCMOJb30BATHCHA CICAYIOLINE TCPMUHDbI:

bapvep nozawenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOpBIE JINOO MOPSIOK ONpEAEIeHUs
KOTOPBIX B TAKOM KaueCTBE MOT'YT OBITh MpeycMOTpeHbI B Pemenun o qocpounom noramienuu. Ecim B
Pemenun o nocpouHom norameHud bapbep moramieHus He NPELyCMOTPEH JUMOO YCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa HE JOCTUTaeTCs;

bupicesaa oonucayun unu bupicesasa oobauzayus evinycka — OWpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBIMTYCK OMp>KEBbIX OONMraiuii, pasmeniaeMoix B pamkax [IporpamMmel u B
COOTBETCTBHUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayun, Ilpocpamma ouposicesvlx oodauzayuil — Tporpamma
OMpXKEBBIX OONMUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000B0O01PO2E ot 05.08.2015, B paMkax KOTOPOM pa3sMeNiaeTcs HACTOSIIUN BBITYCK BupikeBbIX
o0Tanuii;

Ppyonu, poccuiickue pyonu — opurnanpHas Bantora Poccutickoit @denepanum;
oonnapul CIIIA — opunmansras Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas eHas Bantora ctpan EBponeiickoro BamtotrHoro Coro3sa;

Pewienue o evinycke — Hactosmee PemieHue O BBIMyCKE OMPKEBBIX OONMramuidi B pamKax
IIporpammMbl OMpKEBBIX OOJMTranui, JOKYMEHT, COJEpKallluii KOHKPETHbIE YCJIOBUS HACTOSIIErO
BbIycka bupeBbix obnuranui, pazmenaemMoro B pamkax [Iporpammsr;

Pewienue o 0ocpounom nozauwienuu — pelieHe o J0CPOYHOM norameHu bup:keBbix oOnuranui
M0 YCMOTPEHHUI0 DMHTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBHHU C 1. 9.5.2.1
ITporpammsbl obauramnmii;

Ycnoesusa pazmewenua — noxymMeHT, CoepKaIINNA YCIOBUS pa3MelIeHUsT bupkeBbIX 00IUranui;

Imumenm o3navaet bank BTh (my0nnuHoe akumoHepHoe o011ecTBO), cokpamieHHo — bank BTh
(IIAO);

Pacuemmnwiii acenm — Axunoneproe obmectBo BTh Kamurtan (OI'PH 1067746393780) nu6o
WHOE JIUII0, Ha3HAYCHHOE DMUTCHTOM B CIIy4ae, OMMMCAHHOM HIDKE.

PacueTHpIii areHT MMPUBJICKACTCA [JI1 YCTAHOBJICHUSA HAJIWYUA O6CTO$IT€J'II)CTB, SBJIAIOIINXCA
SHAYMMBIMH IIpU  OIPCACICHUN pa3MEpa MAOIOJHUTCIBHOTO O0XO0da W IS HHBIX MepOHpHHTHP’I,
H€O6XOI[I/IMI>IX B OCJIAX ONPCACICHUA AOIMOJIHUTCIBHOTO JO0X0Aa IO BI/Ip)KeBI)IM 06J'[I/Il"aIII/I$IM, a TaKXKE B
nejax OIMIpPEeACIICHUS HACTYIUJICHUA Bapbepa moramieHus. PacdeTHBIN areHT COO6I_I_[aCT 3MI/IT6HTy (O)
HAaCTYIIJICHUH 06CTO$IT€J'II)CTB, npeaAyCMOTPCHHBIX HACTOAIIUM Pemennem o BBIITYCKCE.

Pacuy€THbIl areHT OEHCTBYET HAa OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMaTPHUBAIOIIETO
00s13aTenbCTBO Pacu€THOro areHTa ocyIecTBIsATh AEMCTBYS, IpeaycCMOTpeHHbIe PelieHrem o BbIycke,
BKJIfOYass pacueT PedepeHCHOro 3HaueHMs, BEIMYMHBI BBHIIJIAT MO bBUpXeBbIM oOnMranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3zaHU OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HHUS U Pe3yJIbTaThl BCEX PAacueTOB, MPOU3BEIEHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JIOMOJHUTEIBHOTO
7I0X0J1a, B CPOKH, MpeaycMoTpeHHble Pemennem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JonojgHUTENbHOrO noxona. Ecium Pemenwe o Boimycke W (wnm) Pemenwe o mopsake pacuera
JOTIOTHUTEIFHOTO J0X0/la HE TMpeayCcMaTpUBaeT KOHKPETHBIM CpoK, PacueTHbIil areHT o00s13aH
NPEJOCTaBUTh COOTBETCTBYIOUIYIO HH(POPMALMI0O OMHUTEHTY B pa3yMHO KOPOTKHH CpOK ToOcCIie
3aBEPIICHUS pacyeTa.

OMHTEHT BIpPaBE OTMEHATH Ha3HaueHWe Pacu€THOro areHra ¢ OJHOBPEMEHHBIM Ha3HAUYEHUEM
HOBOro PacuérHoro arera.

B ciyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNnbCcTBA 1O JIOTOBOPY C
OMUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 gHeil u B M0OOM ciayyae /10 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBSI3aHA HEOOXOIUMOCTh y4dacTusi PacuéTHOro areHra mpu ompeaeieHUun
pasMepa BBIIIAT 10 bUpKEBBIM oOOJMTamusaM, OTMEHHTh HasHaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O Pacué€TrHoro areHra.

JloroBop ¢ 1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkaTh yCIOBHUE O TOM, YTO 00s3aTeNIbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTyT OBITH NMPEKPAILICHB HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYEHHBIM OMHTEHTOM B3aMEH IPEABIAYLIETO
PacuérHoro arenta, ¢pynkuuii PacuéTHoro arenra, mpeaycMoTpeHHbIX Pelienrnem o BhITycKe.

Packpeitne nmHpopmamyu o0 oTMEHe Ha3Ha4deHUs PacdyeTHOro areHta W Ha3HAYCHWH HOBOTO
PacuerHoro arenTa ocyiecTisieTcsi OMUTEHTOM B (hopMe COOOIIEeHNUs O CymecTBeHHOM (hakte B JleHTe
HoBocTel He mo3aHee | (OxHoro) paboydero JHs ¢ AaThl TAKOTO Ha3HAYECHUS JTMOO €ro OTMEHBI.

WHble TepMUHBI, YKa3aHHBIE C 3arjaBHOM OyKBBI M HE OINpeNeIeHHbIE B HAacToAlleM PemeHnn o
BBIIYCKE, UMEIOT 3HaYECHU, OnpeieieHHbIe B [Iporpamme.

Bo Bcex ciyuwasx, xorna Hacrosimiee PemnieHue O BBITYCKE COAEPXKHUT OTCBUIKM K OTIEIbHBIM
nyHkraMm Ilporpammbel umum kx Ilporpamme B nenom, mnosoxxkeHust IIporpamMmbl HpUMEHSIIOTCS B
coOoTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojaTenbcTBa Poccuiickoit denepanyy B CBA3M ¢ MU3MEHEHHMSIMM, BHECEHHBIMU B JIeiCTBYIOIIEE
3akoHoaarenscTBO Poccuiickoii ®denepaunn Ha ocHoBaHuu PenepasnbHoro 3akoHa ot 27.12.2018
N 514-03 «O BHeceHuu uzMeHeHui B PenepanbHblil 3aK0OH «O pBIHKE LEHHBIX OyMar» U OT/ENbHbIE
3aKkoHomarenpHble  akTel Poccmiickoit ®enepanum B 4acTM  COBEPLICHCTBOBAHUS  IIPABOBOIO
peryaupoBaHMs OCYLIECTBICHUS SMUCCUU LIEHHbIX OyMar». B ToM umcie, k bupkeBpiM obauranusam He
NPUMEHUMBI ToJIoKeHUs [IporpaMmbl 0 TOKYMEHTAapHBIX IIEHHBIX Oymarax W CepTH(HKATax LEHHBIX
Oymar; BMecTo YClIOBH BbIITycKa, IpeaycMoTpeHHbIX [Iporpammoii, B coorBercTBuM ¢ DepepanbHbIM
3aKkoHOM OT 22.04.1996 Ne 39-®3 «O ppIHKE LIEHHbIX Oymar» B OTHOUIEHMM bupxeBbIx oOnuranuit
cocTaBiisieTcs Perienne o Bellycke U Y CIIOBHSI pa3MeILeHHs.

1. Bua, kateropus (THm), HAeHTU(PUKANNOHHBbIE IPU3HAKH LEHHbIX Oymar
Bug nennsix Oymar: oupaceevle odiuzayuu.

Wuble wuIeHTH(UKALMOHHBIE NpPU3HAKU OONMrauuii  BBITyCKA:  Oupcegvle  odauzayuu
npoyeHmHvle HeKOHgepmupyemvle 0€300KyMeHmMapHsle ¢ UEHMPAIU306AHHBIM YUEemoOM Rnpaes,
pazmeuwjaemoie 6 pamkax Ilpozpammol dupiicesvix odauzayui.

Cepust obnuranwmii Beirycka: b-1-306.
2. YKa3aHMe Ha c1I0co0 yyeTa NpaB Ha 00 IUTaluH
B cootBetrctBuM ¢ @enepanbHbM 3akoHOM OT 22.04.1996 Ne 39-®3 "O priHke 1IeHHBIX Oymar"

npeaAyCMOTpCH HeHTpaHHBOBaHHLIﬁ YUCT IIpaB Ha BI/Ip)KeBLIe O6HI/IFaI_[I/II/I.

Jleno3urtapuii, OCyIECTBIISIIOINN HEHTPAIM30BAHHBIN YUYET NpPaB:
[TonHoe (upmeHHOe HamMmeHoBaHue: Hebanxkoeckana Kpeoumhnasa opzanuzauyus AKYUOHEPHOe
obwecmeo «Hayuonanvuwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenus: Poccuiickaa @edepayusn, 2o0pod Mockea
OI'PH: 1027739132563

3. HoMHHa/IbHAA CTOMMOCTB K:K/10ii eHHOH OyMaru BbINycKa

Homunanonan cmoumocms Kaxcooii bupoceeoii obnucayuu: 1000 (Oona muicaua)
poccuiickux pyoneil.

Hnoexcayusa nomunanvnoii cmoumocmu bupoicesvix od1uzayuil He npedycmampueaencs.
4. IlpaBa BJajeJibIA KAXKA0H 00 TUralMN BbIMYCKA
4.1. /Ina npueunezupo6annvlx aKkuyuil yKa3vl6arOmc:

He MIPUMCHUMO. Pa3Merniaemblie [ieHHEIE 6}/Mal" 1 HC ABJIAIOTCAI NPUBUIICTUPOBAHHBIMU aKITUAMMH.
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4.2. /Ina obauzayuii ykazvlearomesn:

CaeneHnus, MoUIeKaIINE YKa3aHUIO B HACTOSIILIEM MTyHKTE, IPUBEACHHI B 1.7 [Iporpammsl.

4.2.1. B cnyuae npedocmagnenusn obecnevyenus no oOauzayuam 6bInycKa:

He npumenumo. [IpenocraBnenue odecnedenus mo bupxeBbiM o0IUrausm He MpeayCcMOTPEHO.
4.2.2. /lna cmpykmypHuix o0uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMU OOJIUTAIIUSIMHU.
4.2.3. /lna oonucayuii 6e3 cpoka nocauwieHus:

He IIPUMEHUMO. Pasmemaemele HOCHHBIC 6}7MaI‘I/I HE SBJIAIOTCA O6JII/IFaL[I/I5[MI/I 0e3 CpOKa
IIoralmcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6YM3.I‘I/I HE ABJIAIOTCA O6JII/IF21L[I/I$IMI/I C HUIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple ieHHbIC OyMard He SBJSIFOTCS OIIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMau AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YM3.FI/I HC ABJIAAIOTCA KOHBCPTHUPYCMBIMHU.

4.6. B cryuae ecau  pasmeuiaemole UECHHblLE 6ymazu ABNAIOMCA UECHHbBIMU 6ymazamu,
npeduawtatteunwnu onsa Keaﬂud)uuupoeanublx uUHeecmopoe:

He IMPUMCHUMO. Pa3MCH_IaeMLIC OCHHBIC 6YMaFI/I HE ABAAIOTCA LICHHBIMHU 6YMaFaMI/I,
npeaHa3Hau4CHHbIMU 1JIA KBaJII/I(i)I/IIII/IpOBaHHI)IX HHBCCTOPOB.

B cyuae eciu umeromcia UHbleé 02panuieénus 6 060p0me UECHHbIX 6de2 Hacmonuie2o 6blnycKa,
YKasslearomca ocoﬁelmocmu, C8A3AHHbBIE C YyHemom u nepexodom npas Ha UeHHble 6ymazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NEpexoAUT K MPUOOpETaTeN0 ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCcH MO CYETY JETOo MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoil oOnuranueit, mepexoiaT K uX NpHoOpeTaTelto ¢ JaThl Mepexo/ia
MpaB Ha ATy LIEHHYO Oymary.

Wubie orpannuenus B 000pote buprxkeBbix o0nuranuii He MpeayCcMOTPEHBI.
5. [opsiok 1 ycJI0BHS NMOTalIeHUs ¥ BBIIIATHI 10X010B 110 00/ IUralusm
5.1. @opma nozawenun odauzayuil

[Toramenue bupkeBpIx oOMUranuii MPOM3BOAUTCS JIEHEKHBIMU CPEACTBAMH B POCCHMCKHX
pyOisix B Ge3HanuuHOM mopsiike. Bo3sMoxHOCTh BbIOOpa BiaaenbiuamMu bupskeBbix odmuranuii Gopmbl
norameHust bup:keBbIx oGnuranuii He MpeyCMOTpEeHa.

5.2. Cpok nozawenusn oonuzayui

bupskeBble 00MUTaIMK MOTAMIAIOTCS 110 HEMOTAIIEHHON YacTh HOMUHANBHOU cToumocTH B 1101-i
(OnHa ThICSAYA CTO TIEPBBIiA) JI€Hb C JaThl HaYaa pa3MeIeHus: bupkeBbIX 00HUraImii.

I[aTBI Hadajla © OKOHYaHHU IIOTralliCHUsA BI/Ip)KeBLIX OGHHF&HI/Iﬁ BBIITYCKa COBIIAJIArOT.

Ecnu [lata noramenust bupxkeBbix oOaurauuii mpuxoguTcs Ha HepaOouuid Mpa3AHUYHBIA WU
BBIXOJTHOW JIeHb, HE3aBUCHUMO OT TOT0, OYJET JIU ATO TOCYJAapCTBEHHBIN BBIXOAHOM I€Hb MM BBIXOJIHOU
JI€Hb JUIsl PACUETHBIX OIlepalui, TO IMEPEYUCICHUE HAJIeKAlIe CyMMBbl NPOU3BOJIUTCA B NEPBBIN
pabouuii neHpb, caenyromuil 3a HepabouuM Mpa3AHUYHBIM WK BBIXOAHBIM JAHeM. Bragenen bupskeBbix
oOnuranuii He UMeeT npaBa TpeOOBaTh HAUMCIICHUSI POIIEHTOB WM KaKoi-1100 MHON KOMIIEHCAIMH 32
TaKylo 3aJIepKKy B IUIATEKE.
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5.3. llopaoox u ycnoeus nozauienus odauzayuii

Brimiata mpou3BOAMTCS JEHEKHBIMH CPEICTBAMU B POCCHMCKUX pyOnasx B Oe3HATUYHOM
MOPsIAKE.

BI/Ip}KCBBIe O6JII/IFaL[I/IPI ABJIAOTCA NCHHBIMHA 6YMaFaMI/I C OCHTPAJIN30BAHHBIM YUCTOM IIpaB.

OMUTEHT HCIONHIET 00s3aHHOCTh IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAIOTCS JEMO3UTapUeM, IIyTEeM IEpEdYUCICHUs JIEHEKHBIX CPEICTB JAEMNO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4eT paB Ha bupikeBbie oOauramum.

Brnaneneiiel  bupkeBblx oOnuramuii ¥ WHBIC JIMIA, OCYIISCTBIISIIONIME B COOTBETCTBHU C
denepanbHBIMU 3aKOHAMH IpaBa IO bHUpKeBbIM OOIUTAMAM, TOTYYAIOT MPUYUTAIONIIUECS WM
JICHEKHBIC BBITUIATHI B CYET MOTAIEHUsT BUP)KEeBBIX 00NMHMranuii 4yepe3 Aeno3uTapuii, OCYIIeCTBIISIOIINI
y4eT npaB Ha bupkeBbie 00NHUranuu, IENOHEHTAMU KOTOPOTO OHU SIBISIOTCA. J[JIsl mOTy4YeHus BBITLIAT
1o bup:keBbIM 00IMTaNMsIM YKa3aHHbBIC JIUIA JODKHBI MMETh 0AHKOBCKUI CYET B POCCUHUCKHUX PYyOIIsX.

Hepez[aqa JCHCXKHBIX BbIIIJIAT B CYCT IIOralli€HUs BI/Ip)KCBBIX 0o0Iur aI_[I/Iﬁ OCYHICCTBJIACTCA
JETO3UTapUeM B COOTBETCTBHH C TOPSAIKOM, IPETYCMOTPEHHBIM cTaThei §.7. denepanbHOro 3aK0Ha OT
22.04.1996 N 39-@3 "O peiHKe meHHBIX Oymar", ¢ 0OCOOCHHOCTSMHU B 3aBUCHMOCTH OT crocofa ydera
npaB Ha bupykeBbie 00IUTaIyH.

[Tpu moramenuu BUp>KeBBIX OOJIMTAINI BBIMIAYMBACTCS TAK)KE KYNMOHHBIN JOXOJ 32 MOCIICIHHMA
KYIIOHHBII NIEpUO/,.

Cnucanue bupxeBbix oOnMranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TOCTE
UCIOJHEHUS DMUTEHTOM BCEX 00s3aTeNbCTB IO TOTAIICHHWI0O HOMUHAIBHON crommocTu bupikeBbix
obiuranuii ¥ BBIILIATE KYMOHHOTO J0XOJa 10 HUM 3a BCE KYIOHHBIC TEPUOIBI M JIOMOTHUTEIHLHOTO
10X0/1a.

5.3.1. Ilopaook onpedenenus 6vinaam noO Kaxdcooli CMPYKMYPHOU 001uzauyuu npu ee
nozawienuu

He npumennmo. bupskeBbie o0nuranuy He SBISIOTCS CTPYKTYPHBIMHU OOJTUTAIMSIMH.
5.4. Ilopaook onpedenenusn 00x00a, GbIN1A4YUEAEMO20 RO KAXHCOOU 00U AU UU

bupxeBble oOnuranuu BbIIyCKa NPEIyCMAaTPUBAIOT TOJY4YeHHE KYIOHHOrO J0XoJa U
JOTOJHUTEIBHOIO 10X0/1a.

A) Kynonnwtit 00x00

KynonneiMm poxomom mo bupkeBbiM oOnuranusM sBIS€TCS CymMMma KYHOHHBIX JOXOJIOB,
HAYUCISIEMBIX 32 KaXIbl KYIOHHBIM TEpUOJ B BHUAEC MPOIEHTOB OT HEMOTAlIEHHOW 4YacTh
HOMHHAIIBHOW cTouMocTH bupxkeBpix oOnuranuii W BBIINIAYMBAaEMBIX B JaTy OKOHYAHUS
COOTBETCTBYIOILIETO KYIIOHHOT'O IEPUOAA.

Konuuecmeo Kynonnwix nepuooos: 6.

Jnumenvnocms Kaxco020 u3 KynoHHsIX NEPUO008:

JIis KyIOHHBIX MIEPUOJIOB ¢ TiepBOro 1o naATelid: 182 (CTo BoceMbaecsT /1Ba) JTHS.
s mectoro kynonHnoro nepuoaa: 191 (Cto geBsHOCTO OAWH) JCHb.

Ilopadoxk onpedenenus KynoHHbIX REPUOO0E:

IHopsiakoBbIi IIpoxo/KUTEILHOCTH KYIIOHHOI'O IIepHoaa
HOMep
KYNOHHOT'0 JlaTa Haya/1a KyIIOHHOI'0 IePHOAA JlaTa OKOHYAHUS KYIIOHHOI'0 Ileproaa
nepuojaa
1 Jlatoii Hayasa 1©epBOrO0  KymHOHHOro | J[aToli OKOHYaHUs IEPBOrO KYIOHHOI'O
' epuosa  SABIISIETCS JaTa  Hayajua | mepuoja  sABIISIETCS 182-i (Cro
pa3menieHnsi bUp)keBbIX 00IUTaITUH. BOCEMBJIECAT BTOPOM) J€Hb C JaThl
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IMopsinkoBbIi
HOMep
KYNIOHHOTO
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOa

JlaTa Hayajia KYNOHHOT'O Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO NMEepHoaa

Hayana
oOyuranuii.

pa3MenIeHus bupxeBbix

Jlatoii Hawama BTOPOTO  KYNOHHOTO
rnepuoaa SABJISIETCS 182-i (Cro
BOCEMB/IECAT BTOPOI) IEHb C JaThl Havaja
pa3MenieHusi bupkeBbIx oOaUTanui.

JlaToil OKOHuYaHMsI BTOPOrO KYIOHHOTO
nepuoga  ssigerca  364-ii (Tpucra
IIECTHAECAT YETBEPTHI) AE€Hb C JAaTh
Hayaja pasMeLeHus buprkeBbIx
o0uranum.

JlaTroii Hayana TPETBEro KYNOHHOTO
nepuona  sBisercas  364-it (Tpucra
LIECTBACCAT YETBEPTHIN) JIEHb C JaThl
Hayana pa3MenieHus bupxeBbix
o0yuranuu.

JlaToil OKOHYaHMsI TPETHEr0 KyIOHHOIO
nepuoa spisiercs 546-i (IlaTecoT copok
mIeCTOM) JeHb C  JlaThl  Hayalia
pasMereHust bupkeBbix oOauraIuii.

JlaToii Hayana 4YeTBEPTOro KYyIOHHOIO
nepuoaa sieisiercst 546-i (IlaTecoT copok
niecTo)  JeHb € JaThl  Hayana
pa3MenieHust bupkeBbix oOauranui.

Haroii OKOHYaHUSA YETBEPTOro
KYIIOHHOTO Tepuoja sBisieTcss 728-i
(CeMbcoT nBamaTh BOCBMOMW) J€HB C
JaThl Hadajga pa3MenicHHsl BHpKeBbIX
oOyuramnuii.

Jlatol  Hayana  mATOrO  KYIOHHOI'O
nepuoga sBisierca  728-i1 (CembcoT
JBaALIaTh BOCHMOM) J€Hb C JaThl Hayama
pa3menienusi bup)keBbIX 00JUTraIui.

JlaToil OKOHYaHHsI MATOTO KYHOHHOTO
nepuona ssisiercss 910-it  ([eBsithcoT
JIecsAThld)  JIeHb C  JaThl  Hadyana
pa3MenicHusi BUpeBbIX 00IHTraIui.

Jlaroi Havama  mIECTOr0  KYIOHHOI'O
nepuona sBusiercas  910-it  (eBsitbcoT
JecsIThll)  JOeHb C  JaThl  Haydamua
pa3menienusi bUup)keBbIX 00JUTaIni.

JlaToil OKOHYaHUS LIECTOrO KYHNOHHOTO
nepuopa ssistercst 1101-i (Oxnra ThicsSya
CTO TIePBBIM) JeHb C JaThl HadJala
pasmenieHust bupkeBbix oOauraIuii.

Pazmep Kynonnozo 00x00a unu nopaodoK e2o onpeoeieHus:

Benuunna kynonHoro noxoaa (BemmuumHa KJI) 3a COOTBETCTBYIOIIMK KYHMOHHBIM MEpPHOJ
onpenenseTcs mo gopMmyie, ykazanHoi B myHkTe 9.3 [Iporpamwmei.

[Tpu 5TOM pa3mep MPOIEHTHOH CTaBKU KYIIOHHOTO JOXO0/1a Ha BCE KYyTMOHHBIE MEPUOIbI (BETUYHHA
Cj) ycranaBnuBaercs paBHbiM 0,01% (Houb 11en1bIx 0/1Ha coTast MpOIeHTa) TO0BbIX.

b) Jlonoanumenvuulii 00x00

Bnanensiibl bupikeBbIx oOnuranuii UMEIOT TPaBO Ha MOJYYEHHUE TOMOJIHUTEILHOTO J0X0Aa B AaTy
OKOHYAHUSI COOTBETCTBYIOIIErO TMEpHOJa JOMOJHUTENHLHOTO JJ0X0Ja, B KOTOPOM OBLI HAuMCIECH

JIOMOJTHUTENbHBIN

JOXOJI, €ClIh COOJIIoIaroTCs

YCIOBHUS

HayucieHuss W (WIM) BBIIUIATHI

AOMOJHUTCIBHOI'O 10X04A4a, YCTAHOBJICHHBIC PerenneMm o HopAAKE pacucTa JOIMMOJIHUTCIIBHOI'O JOXO0AA.

I[OHOJ'IHI/ITCJ'H:HHﬁ Ao0xon ABJIACTCA NPOHCHTHBIM — JTOXOAOM  II0 BI/Ip)KCBBIM 00JIHr alusaMm,
ONMpeaAcIICMBIM KaK IHPOOCHT OT HEIIOTaIIEHHOM YacTH HOMHHAJIBHONM CTOMMOCTH BI/Ip)KeBI)IX

oOJrarnuii.

jlaTa Hadyajla W JaTa OKOHYAaHHA KaXAO0ro IMepruoaa AOINOJIHHUTCIBHOIO a0XoAaa COBHAJArOT
COOTBETCTBEHHO C JaTOM Hayvaua U JaTOM OKOHYAHMS KaKI0Iro KYIIOHHOTO II€pruoaa.

Pasmep (mopsimoxk ompeneneHuss pasMepa) IOMOJHUTEIBHOTO JOXO0/a, a TakKe YCIOBHS
Ha4YHMCIeHUsT W (WIK) BBIMUIATHI JTOTOJHUTEIHFHOTO J0XO0Ja yCTaHABIMBAIOTCA B PemieHun o mopsiake
pacyera JIOMOJIHATEIBHOTO J0X0/1a JI0 IaThl Hadayia pa3MenieHust bupkeBsix oOmurariuii.




Wudopmanuss o pasmepe (MOpsSIKE OIpeneslieHUus] pa3Mepa) JOMOJHUTEIBHOIO J10X0[a,
omnpenenseMas B Pemenun o nopsiake pacdera JONOJHUTEIBHOIO JOX0/A, PACKPhIBAETCS DMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (mopsimok ompeneneHus pa3Mepa) JOMOTHUTEIBLHOTO JI0XOJAd, YCIOBUS HAUUCICHHS U
(unM) BBIJIATHI  JTOTIOJIHUTENIFHOTO J0XOJAa, YCTaHaBiIUBaeMble PelneHneM O TMOpsAAKE pacueTa
JIOTIOJIHUTEIBHOIO J10X0Za, MOTYT 3aBHCETh OT OJHOI0 WM HECKONbKUX PedepeHCHBIX 3HaueHUi
OJHOTO WJIM HECKOJbKHX PedepeHCHBIX aKTUBOB Ha OIpelesieHHYIo(-ble) nary(-bl) WIM Ha
onpesereHHbIe MaTy(-bl) U BpeMs, a Tak)Ke OT WHBIX JIEHCTBUM W (WiH) COOBITHH, HE 3aBUCAIIUX OT
YCMOTPEHMSI DMUTEHTA.

B cnydae, ecnmu A0 AaThl BBIUIATHI JOMOJHHUTEIBHOTO J0X0Ja MO bBupkeBbIM oOiUTranusM
Hactynaer CoObITHE KOPPEKTUPOBKH, CYMMBI BBIIUIAT J10X0Aa OYAyT OMNpeneisTbesl € Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C MOJIOKEHUSIMU TTyHKTa 12.2 PereHus o BhIyCKe.

Tepmunsl Pedepencusiii  aktuB, Pedepencnoe 3Hauenume, Pemenwe o mnopsjake pacuera
JONOJHUTENBHOTO 10X0/Aa, CoObITHE KOPPEKTUPOBKH, a TAK)KE HMHBbIE TEPMHUHBI, UCHOJIb3yEMbIE Ui
OIpeaAcCICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAYCHUH, YCTAHOBJICHHOM B FJIOCCleI/H/I HUXCE.

T'JIOCCAPHM (TepMUHBI PACTIONIOXKEHBI B aI()aBUTHOM HOPSIIKE):

AKIIMS — akUuusg pPOCCHUICKOTO aKIMOHEPHOro oOIecTBa WM IIeHHas Oymara, BbIMYIIEHHAs
MHOCTPAaHHBIM 3MUTEHTOM M IpU3HaBaeMas akKLMEeW B COOTBETCTBUU C 3aKOHOJATENLCTBOM PO,
aMepuKaHCKas JnernosuTapHas pacnucka (AJIP) wim rmobanmbHas nemo3urapHas pacrucka (LIP),
oOpamiaronecss Ha TOPrax POCCHUICKOTO OpraHU3aTopa TOPTOBIM WJIM MHOCTPAHHOW OpraHH3aluy,
OCYIIECTBISIONIEH AESITeNbHOCTh IO OpraHu3allid TOPrOB B COOTBETCTBHUM C HPUMEHHUMBIM
3aKOHOJAATEIBCTBOM, ONpeEe/ICHHbIE B KauecTBe PedepeHCHOro akTuBa.

AJbTEpHATUBHBIE AKTHUBbI — aKTHBBI, YKa3aHHbIE B 3TOM KadecTBe B PelieHHMM O MHOpsKe pacuera
JIOTIOJIHUTEIBHOIO JI0X0/1a, KOTOpPbIE IPU HACTYIUIEHUU COOBITHM, yKa3aHHbIX B I. 12.2 PemieHus o
BbINTyCKe, cTaHoBsATCA PedepeHcHbiMu akTuBamu. B kadecTBe AbTepHATUBHBIX aKTMBOB MOTYT OBITh
HCIIOJIb30BaHbl THUIBI aKTUBOB, KOTOpPBIE MOTYT HCIOJb30BaThCsl B KauecTBe PedepeHCHBIX aKTHBOB.
Ecim B Pemenun o mnopsake pacdera JIONOJHUTENBHOTO Joxoaa ompezneneHa KopsuHa,
AnbTepHATUBHBIE AKTUBBI OMNPENENSIOTCS IO OTHOLIEHHI0 K KaxJaomy PedepeHcHOMY akTuBy,
Bxojsauiemy B Kopsuny.

AJ'[BTCDH&TI/IBHI)IG 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOUICTO CITMCKA, a TAKXKEC 6I/Ip)KI/I, OIMPCACIICHHBIC B TAKOM
KadecTBe B Perrenun o NOopsiIKE pacyeTa JOMOJHUTEIBHOIO JOX044.

1) ITAO Mockosckas bupika,

2) TIAO Cankr-IlerepOyprckas oupika;

3) Hero-Mopkckas pormoBas Gupxa;

4) donnosas 6upxka Hacnak;

5) JlonmoHckas GoHmIOBas OUpIKa,

6) ®pankdyprckas ponmoBas oupxka,

7) lseiinapckas ponmoBas oupxa IcADKc.

bazoBas akims — akius, SBJSIONIAsICS MpeACcTaBiIsieMoil enHoi oymaroit mo AJIP umu T'JIP.

Bupxa cpoyHBIX KOHTPAKTOB — OMpIKa, OpraHU3aTOpP TOProOBJIM WM TOProBas IUIONIa/Ka (B TOM YHCIe
MHOCTpaHHBIE), Ha KOTOPOH TOPTyIOTCS (bIOUYEPCHBbIE, ONMIIMOHHBIE HIIM HHBIE CPOYHBIE JJOTOBOPBI
(KOHTpaKThI), 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIUN PedepeHCHbI akTuB, WK UX
3aKOHHBIE MPABONPEEMHUKH, a TaK)K€ 3aMEHSIOIINE UX OMUprka, OpraHMu3aTop TOPTOBIM WIIM TOProBas
IIoHaika, Ha KOTOpble BPEMEHHO WWJIM Ha IOCTOSHHOM OCHOBE NEpeBENEHBbl TOPTU CPOUYHBIMU
KOHTpakTamMH Ha PedepeHCHBI akTUB, IPH YCIOBHM, YTO IO ONpeAeTIeHNI0 PacueTHOro areHTa Topru
Ha TaKuUX 3aMEHSIOIUX OWp)Ke, OpPraHMu3aTope TOProBIM WM TOProBOH IUIOLIAJKEe O0JIaAaroT
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COIOCTAaBUMOHN JIMKBHIHOCTBIO C TOpPraMH Ha 3aMEHSEMBIX OHWpKe, OpraHu3aTope TOPTOBIM WU
TOProBOM TUIOIIAJIKE.

B Pemenuun o mopsiake pacdera JOIOJHUTENIBHOIO J0XOJa YCIOBHE O bupike CPOUYHBIX KOHTPAKTOB
MOJKeT ObITh ompejneneHo kak «Bce Oupxu». B 3ToM ciydae Bupxka cpouHbBIX KOHTPaKTOB O3HAYaeT
KaXaylo OUpXKy, TOPrH Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO OIpeneseHuio PacyeTHoro arenra)
BIMSIHUE Ha PBIHOK CPOYHBIX JIOTOBOPOB (KOHTPAKTOB), OA3MCHBIM AKTUBOM KOTOPBIX SIBJISETCS
Pedepencurlii akTuB.

bup:xeBoii 1eHb — 1t000i1 JeHb, B KOTOPBI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 711 IPOBEJEHUS TOPrOB B PEKUME OCHOBHBIX TOPIOB, B TOM
Yuclie JIeHb, B KOTOPBIA TOpru Ha bupxke CpOUYHBIX KOHTPAKTOB (eciau mpumeHumo), [Ipumenumoit
bup:xe 3akpbLICh (IPEKPATUINCH) O HACTYIIJIEHUS] BpeMeHU 3aKpbITHS TOProB.

BHCO‘ICDCHHBIC JUBUACHABI — BBIIIJIATBI II0 AKI_II/IHM n (I/IJ'II/I) bazoBrIMm AKIUsAM, OINPEACICHHBIC B
KayeCcTBE TaKOBBIX PacueTHBIM ar¢HTOM B CICAYIOIHNX CUTyalluAgX:

(a) mpu HaIMYUKM YTBEPKIACHHOW OMUTEHTOM akTuBa M (WIM) OSMHUTEHTOM ba3oBbIX aKIuii
JTUBUJICHTHON TOJUTUKH JUBHUACH/BI WJIM UX YacTh BBIIUIAYEHBI B CPOKH, HE MPEAYCMOTPEHHBIC
TaKO! MOJUTHKOI;

(6) mpu OTCYTCTBUM YTBEPXKIACHHOM OMHUTEHTOM aKTMBa W (WiIM) HSMUTEHTOM ba3oBbIX akiuit
OUBUACHIHON TONUTUKUA JWBHUICHABl BBIIAYEHBl IO MTOraM JIOOOro mepuoja, Kpome
(bMHAHCOBOTO TO/a, B TOM YHCJIE TIO Pe3yJibTaTaM MEPBOro KBapTaya, MOTYTOIUs, IEBITH MECSIICB
(buHaHCOBOTO roja.

BuennanoBoe 3akpbiTHe — 3akpbiTue Ilpumenumoit bupxu u (unu) Bbupku cpouyHBIX KOHTPAakTOB B
Kakyro-1100 JlaTy OLIEHKM 10 HacTyIUIeHHsl OObIYHOrOo BpemeHu 3akpbITHs TOProB, KpOME CIy4yaes,
korga Ilpumenumast bupka u (nnm) bBupka CpoYHBIX KOHTPAKTOB OOBSIBISET O TAaKOM JOCPOYHOM
3aKpBITUU HE MEHEE YeM 3a OMH Yac 10 (B 3aBUCUMOCTH OT TOT0, YTO HACTYIIUT paHbILE):

(a) ¢dakTHyecKOro 3aKpBHITUS TOPTOB B PEKUME OCHOBHBIX TOPTOB Ha 3Toi [Ipumenumoii bupxke n
(unm) buprke cpoUHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs [MOAAYM 3a8BOK JUIsl UX perucrpauuu B cucreme [Ipumennmoit bupxu u (unm)
bupxu cpouHBIX KOHTPAKTOB B LIEJAX UX MCIIOJHEHUS B 3TOT bupkeBoil 1eHb.

Bpemsi 3akpbITUS TOProB — MPUMEHUTENBHO K brpke CpOUHBIX KOHTPAKTOB (€CIM MPUMEHUMO) U (WIIN)
IIpumenumoit bupike, a Taxxke bupkeBoMy THIO BpeMsl 3aKpbITUSI TOPTOB B PEKUME OCHOBHBIX TOPTOB
0e3 ydera IOCJIETOProBOr0 M JAPYTrUX NEPUOAOB 3a paMKaMU MEepHoJia NMPOBENEHUS TOProOB B PEXUME
OCHOBHBIX TOPrOB, YCTAHOBJICHHOE MpaBHJIaMH COOTBETCTBYIOIIEH BUpXH CPOUYHBIX KOHTPAKTOB (€Ciu
npumenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otTHomeHuu PedepeHcHoro axTuBa
HECKOJbKUX bupk cpouHbIXx KOHTpakToB M (Miu) ITpumenumsix bupx Bpemenem 3akpeiTusi TOpPros
ABIIAETCS Haubosiee MO37HEEe BpeMS 3aKpbITHSI TOProB (OTHOCHUTEIBHO MOCKOBCKOIO BPEMEHHM) TaKHUX
bupsx cpouHbIX KOHTpakTOB U (1K) [IpumenumbIx bupix.

l'unoreTnyeckas cieiaka XeDKUPOBAHMS — 3aKIIOUEHHAs clielka OMHUTEHTa C JIoObIM u3 Jlunepos-
OPHEHTUPOB WIN cJeiKa DMHUTEHTa, KOTopass Morja Obl ObITh 3aKI04eHa DMHUTEHTOM C JIIOOBIM U3
JlnniepoB-opueHTUPOB B OyAyIeM, onpeieli€HHAasl B TAKOM Ka4ecTBE C ONMKUCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUI TakUX CAEJNOK B PemeHnn o mopsjake pacuera JIONOJHUTENBHOTO J10X0Aa, U
MpelyCMaTpUBAIOIIUE OJJHY UM HECKOJIBKO U3 CIEAYIOIIUX 00s13aHHOCTEH:

1) 00s3aHHOCTH CTOPOH WJIM CTOPOHBI JOTOBOpA TMEPHOAMYECKH WM E€IMHOBPEMEHHO YIIAYUBATh
JICHE)KHBIE CyMMBI, B TOM YHCJIE B Ciydae TPEIbSBJICHHS TpeOOBaHWUN APYrol CTOPOHOM, B
3aBUCHMOCTH OT M3MEHEHHUS II€H Ha TOBaphl, IICHHbIE OyMaru, Kypca COOTBETCTBYIOIIEH BaIOTHI,
BEJIMYUHBI MPOIEHTHBIX CTAaBOK, YPOBHS WHQISAINU, 3HAYCHUN, PACCUMTHIBAEMBIX HAa OCHOBAHHUH
I[EH TPOU3BOJAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, 3HAYEHUH TMOKa3aTenel, COCTAaBISIFOIINX
opUIIMATBHYIO0 CTaTUCTUYECKYI0 HHGOPMAINIO, 3HAYCHUH (U3HMYECKUX, OMOJOTHYECKUX U (WJIH)
XUMHYECKHUX TIOKa3aTeNeil COCTOSHUS OKpYKalomleld cpeibl, OT HACTYIUICHHS OOCTOSTENbCTBa,
CBUJICTEIBCTBYIOMIETO O HEWCIOJHEHWH WM HEHAIEKAIIEeM HWCIOJHEHUH OJHHM WU
HECKOJIbKUMHU FOPUANYECKUMH JIUIAMHU, TOCYyAapCTBAaMH WM MYHHUIIUNATHHBIMU O0Opa30BaHHUSIMU
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CBOMX OOS3aHHOCTEH (32 MCKIIIOUEHHEM JIOTOBOpA MOPYYHUTEIHCTBA M JIOTOBOpPA CTPAXOBaHUsA),
00 WHOTO OOCTOATENHCTBA, KOTOPOE TPEAYCMOTPEHO (enepadbHBIM  3aKOHOM  WJIH
HOpMaTHUBHBIMU akTaMu banka Poccun M OTHOCUTENIBHO KOTOPOTO HEM3BECTHO, HACTYIIUT OHO HIIU
HE HACTYNHT, a TAKXK€ OT M3MEHEHMS 3HAYCHUM, PACCUMTHIBAEMBIX HAa OCHOBAHMHU OJIHOTO WJIU
COBOKYITHOCTH HECKOJIbKMX YKa3aHHbIX B HACTOSIIIEM NYHKTE nokaszareneil. IIpu s3tom Takoi
JIOTOBOP MOJKET TaKXe MPeAyCMaTpuBaTh 00S13aHHOCTh CTOPOH HJIM CTOPOHBI JIOTOBOpa IMepeaaTh
JPYyroi CTOpOHE IIEHHbIE OyMarw, TOBap WIIM BAIIOTY JUOO OOS3aHHOCTH 3aKJIIOYUTH JIOTOBOD,
SIBJISIFOLITUIACS IPOM3BOIHBIM (PTHAHCOBBIM HHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJOBUSX, ONPEICIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllyyae TpeabsBiIeHHs TpeOOBaHUS JPYroill CTOPOHON KYNWUTh WIM HPOAaTh IEHHbIe Oymaru,
BATIOTY WM TOBap JMOO 3aKIIOYUTH JIOTOBOP, SIBJISIFOIIMICS TMPOU3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM.

Jlata oueHku — yro0asi U3 JaT, KOTOPHIE WM TOPSIOK OINpPEeTIeHUs] KOTOPhIX ONpPENEICHbl B 3TOM
KayecTBe B PemeHnu o nopsake pacuera JONOJHUTEIBHOIO aoxonaa. B cioydae ecnu xakas-nu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sBIAOLIEHCS bupxkeBbiM AHEM, TO J[aTOM OLEHKM SBISAETCS IEPBLIN
bupxeBoii eHb, CAENYIONINHI 33 TAKUM JTHEM.

Jlenuctunr — oObsaBneHue llpumenumoit bupkeit o0 TOM, 4TO B COOTBETCTBUM C €€ IpaBUIAMU
PedepeHcHBIN aKTUB UCKITIOUACTCS WIM TOMJICKUAT MCKIIOYCHUIO M3 YMCIIa aKTHBOB, TOMYIIEHHBIX K
TOpraM (KOTHUpPOBAJIBHBIX CHHUCKOB). B oOTHOmeHMM IeHHbIX Oymar, sBisromuxcs PedepeHCHbIM
aKTHUBOM, JleTMCTHHT MpPU3HAETCS HACTYNUBIINM C MOMEHTA, KOT/Ia TAaKUE [IEHHBIE OyMaru NCKIFOUYEHBI
U3 KOTHPOBAJbHBIX CHUCKOB IIpumeHnmoil bupxu U TOpPru 53TUMH LIEHHBIMH Oymaramu Ha
[Ipumenumoit bupxe npexkpaTwivch WIK MOAJEXKAT MPEKPAIICHUI0 1O JI0OOMY OCHOBAHUIO (Kpome
[Tornomenus u IlpuoOperenus no nyoauuHol odepre) 6e3 He3aMeATUTEIbHOIO BKIIOUEHHS JTaHHBIX
LEHHBIX OyMar B KOTUPOBAJIbHbIE CIIMCKU WM UX JIOMYCKa K TOpramM MHbIM 00pazoM y OUpkH U (W)
OpraHu3aTopa TOPrOBJIM U3 YHUCIa ABTEPHATUBHBIX OMPIK.

Juiepel-opueHTHpsl — TPOPEecCHOHATbHBIE YYaCTHUKM (UHAHCOBOTO pPBIHKA, HE SBISFOIIUECS
abbunMpoBaHHBIMU JHIIAaMU OMUTeHTa U (win) PacueTHoro areHTa, ompenesn€HHble DMHUTEHTOM B
Pemenun o mnopsjake pacuera JONOJHUTENBHOTO J10XOAa B KauecTBe JUIEpOB-OpUEHTHPOB B
oTHomeHUH PedepeHcHOro akTuBa, a Takxke JitoOble I0pUINYECKUe JIMIA, B TOM YHCJIEe UHOCTPAHHBIE,
BIAOIKecs UX aQPUIMPOBAHHBIMU WM CBA3aHHBIMU JIMIAMH, B TOM YHCJIE JII MHOCTPAHHBIX
IOPUINYECKUX JIUL — COTJIACHO KpUTepUsM ad(GUiIMpOBaHHOCTH U (WJIM) CBSA3aHHOCTH, YCTAHOBJIEHHBIM
B COOTBETCTBMM C MHOCTPAHHBIM MPABOM, SIBISIOLIUMCS JTUYHBIM 3aKOHOM TaKHUX IOPUIUYECKHX JIULI.
OMUTEHT ONpPENEIAET HE MEHEE YETHIPEX IMIIepOB-OpUEHTUPOB.

Ecnu xonuuectBo JlniiepoB-opUEeHTHPOB B Nepuoj obOparieHus bupkeBbix oOnuranuii cTaHeT MeHee
4eThIpEX MO JI0OBIM MPUYMHAM, Pacu€THBIN areHT MOXeT OIlpelesuTh B KauecTBe [lunepa-opueHTrupa
MHOE 1o, obyajaroiiee JUIEH3ueH (MHBIM MPaBOMOYMEM, MPOUCTEKAIOIMIMM W3 JIMYHOTO 3aKOHa
Jlunepa-opueHTHpa) Ha OCYILECTBIEHHE OAHKOBCKOM MJEATENbHOCTH M (MJIM) HAa OCYIIECTBICHHE
OpOKEpCKO NesATeIbHOCTH, HE sIBIIsAONIeecs apduaupoBaHHBIM JUIIOM DMuTeHTa U (uau) PacdetHoro
areHTa, SBJSAIOIIEECS WIEHOM XOTA Obl OAHOM M3 CHeAyIIIMX oOpraHu3auuii W (Wim) Hx
MIPaBOIIPEEMHUKOB:

1) MexayHapoaHasi accoruainus cBonoB u aepuatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranu3anus «HarmonansHas Gpunancopas accoruanus» (CPO HOA);
3) HanuoHnanpHas acconuarys y4acTHUKOB GpoHmoBoro peiaka (HAYDOP).

Pac4€THbIN areHT ompenenser OAHOIO MM HECKOJIBKHMX JIMJIepOB-OPMEHTHUPOB M3 YMCIA YKa3aHHBIX
BbIIIIE JIUI] B cpoK He no3nHee 5 (Ilstu) pabounx qHEH ¢ AaThl, B KOTOPYIO PacuérHblil areHT y3HaI Uiu
J0JDKEH ObUT y3HATh O TOM, YTO KaKoW-1160 U3 J{ninepoB-OpueHTHPOB HE MOKET BBINOJIHATH JACHCTBUS,
IperycMOTpeHHble PelieHnemM o mopsjke pacyeTa AOMOJHUTENBHOrO noxoaa. Ilpu 3ToM komuuecTtBo
ornpenenseMblx Pacu€rHpiM areHToM [IMiepoB-OpHEHTHUPOB JIOKHO OBITH TakuM, 4YTOOBI B JIFOOOH
MOMEHT BpE€MEHH 00IIee KoIu4decTBO JlMiepoB-OpUEHTHPOB cocTaBisuio He MeHee 4 (Uerhpéx).
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PacuérHblii areHT coobmaer OMuTeHTY HH(OpMAIIO 00 onpeaenéHHbIX UM Jlunepax-opueHTpax He
no3aHee 1 (OgHoro) pabouero Hs ¢ JaThl ONPEAEICHHs COOTBETCTBYIOIUX [IMIepOB-OpPUEHTHPOB.

Wudopmanus o JJunepax-opueHTrpax, onpeneaéHHbIX PacyéTHRIM areHTOM U3 YUClia YKa3aHHbIX BBIIIE
OpraHu3aluii, JoKHA ObITH OITyOIMKOBaHA DMUTEHTOM B (JOpME COOOIIEHUS O CYIIECTBEHHOM (hakTe B
Jlente HoBocteld He mo3maHee | (OpHoro) pabouero MAHS C JaThl TOMYy4YEHUS OMHUTECHTOM
COOTBETCTBYIOLIEH nH(popMmanuu oT PacuéTHoro arexra.

Usmenenue ucrounnka PedepeHcHOro 3HaUeHUs — CHTYyalusi, pu KOTopoil PedepeHcHoe 3HaueHNE HE
MOJKET OBITh PACCUUTAHO HU MO OJHOMY M3 MpaBWJI, IPEeIyCMOTPEHHbIX PeriennemM o Beimycke U (MIIK)
Pemienuem o0 mnopsake pacuera JONOJHUTEIBHOIO JI0X0/a, HO MpPH OBTOM JUISl  ONpEICIICHUS
Pedepencuoro 3nauenus no pemeHnto PacuétHoro arenta MOryT ObITh UCIIOIb30BaHbI HHBIE CIIOCOOBI 1
HWCTOYHHKH.

V3MmeHeHue peryaupoBaHus — OOCTOSTENIbCTBO, CBUETENILCTBYIOIIEE O JEHCTBUSAX TOCYAApCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTENbCTB DMHUTEHTa MO bupkeBbIM
obnurarusM 1 (WiaM) o0s3aTeNbcTB OMUTEHTa U (Wiau) Jiroboro IloTeHIMambHOTO KOHTpareHTa IO
Xxemky (moboro w3 JluIepoB-OpUEHTHUPOB) MO [ MIIOTETUUYECKON CHENKe XEIKUPOBAHUS (€CIH Takas
CIeNKa 3aKiloueHa (MMeeT MEeCTO), WJIM eCJH Takas clejKa Morjia Obl ObITh 3aKI0YeHa Ha MOMEHT
WCTIOJTHEHUS] COOTBETCTBYIOLIETO 0053aTENbCTBA), BEIPAXKAIOLIEECS B CIICAYIOLIEM:

(1) INPpUHATHC WA HU3MCHCHUC KaKoro-1mbo IOPpUMCHUMOI'O 3dKOHAa HWJIWM HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(2) w3manve HOBOW ODHUIMATIBHOW MPAaBOBOM MO3UIMK (T.C. TPABOBOW MMO3WIUH, HMEIOIICH
00mIe00s3aTeNbHYI0 CHITy W (MJIM) 00S3aTelIbHYI0 CHITYy JJIS CYIOB WJIM TPAaBONPHUMECHHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYJAapCcTBa), B TOM UYHCIIC TOJKOBAHUS WM HM3MCHCHUS B
TOJIKOBAaHUH KaKUM-TTHOO CYJIOM, TPETEHCKUM CYIOM HJIH PETYIHPYIOIIUM OPraHOM, 00J1aatolIiM
COOTBETCTBYIOIIUMH  TOJHOMOYHMSIMH, KAKOro-Tu00 MPUMEHHUMOTO 3aKOHAa WM  HWHOTO
HOPMATHBHOTO NPABOBOTO aKTa (BKJIIOYAs JIFOOOE TaKOE JEHCTBUE, OCYIIECTBICHHOE HAIOTOBBIMU
OopraHamm), BJIEKYIIee 32 COOON CYIIECTBEHHOE MOBBIIICHUE U3JIEPKEK DMHUTEHTA U (UJIH) JIF0OOT0
[ToTeHIMAaTBPHOTO KOHTpAareHTa IO XEKYy B BBIOJIHGHUHM WX O00s3aTENIbCTB IO bBUpPKEeBBEIM
obnuranmusM u (wiM) mo [umoreTwdeckod caenke XemKUpoBaHHS, M (WIK) 00s3aTENbCTB,
BO3HHUKIIIUX B CBS3M C TOKYIKOW, TMPOJaKeH WM TOACPKAHUEM TO3HIHHA JTUOO 3aKITFOUYCHUEM
cnenok B oTHomeHnn PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe KopsuHsr),
HCIIOJIE3YEMBIX DMUTCHTOM JIJISl XEPKUPOBAHUS 00S13aTEIIHCTB TI0 BUPIKEBBIM OOJIMTAITUSAM HITH 110
l'umoTteTnyeckoi caenke XeIKUpOBaHUS (B TOM 4YHUCIE, MO MPUYMHE YBEIHMYEHHUs HAJIOTOBBIX
00s13aTeNILCTB, YMCHBIICHUS HAJIOTOBBIX JILIOT HJIU HMHBIX COOBITHH, WMEIONIUX HETaTUBHBIN
HaJIOroBbIi 3()(PeKT).

Kop3uHa — coBOKynHOCTb Bcex PedepeHCHBIX akTUBOB, ONpe/esieHHbIX B Perennn o nopsiake pacuera
JOTOJIHUTEIBHOTO 10X0/1a.

Koppekrtuposka AJIP u (unun) I'JIP — Hactynnenue B oTHOIeHHU PedepeHcHOro akTuBa, sIBISIOMIETOCS
AJIP u (umn) I'JIP mro6oro u3 caenayonmx coObITHIA:

(a) mpemocraBieHue HSMUTEHTOM ba30BbIX aknuii jAenmo3uTapuio ba3oBBIX aKIHMii TMHCHMEHHBIX
MHCTPYKUMI O CHATHH C yueTa WK nepenade ba3zoBeix akuuii;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIAIICHUS, 3aKJIIOUEHHOTO B OTHOIICHWH ba3oBBIX aKIUil MEXTy
OMUTEHTOM aKTHBa M AMHUTEHTOM ba30BBIX akIMii WK MEXKIYy JMUTEHTOM aKTHUBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTyIuleHHE KOHBEPCHOHHOTO COOBITHS, MOJI KOTOPBIM TOHUMAETCS JII000e COObITHE, KOTOPOE 1O
onpezeneHu0 W HabmojeHuto PacderHoro areHTa NpUBOAUT (WM MOMKET MOTEHIUAIbHO
npuBecTH) K koHBepranuu AJIP wnu I'ZIP B ba3oBble akuuu mnum iro0ble Jpyrue eHHble Oymaru
sMuTeHTa Ba30BEIX aKIUil.

MHOXECTBEHHOCTh BaJIFIOTHBIX KYPCOB — COOBITHE B OTHOIICHUU BaJIIOTHI, SIBJISIFOLLIE i CST PC(I)CPCHCHLIM
AKTUBOM, IIpU KOTOPOM OIPCACICHUC 3HAYCHUIA OOMEHHOTO KypCa BaJIIOTHI, SIBIISIFOITICHCSI
Pe(bepCHCHBIM AKTUBOM, OCYHICCTBJIACTCA IPHU MOMOIIHN HCCKOJBKHX HCTOYHHUKOB OIIPEACIICHUSA KypcCa
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TaKOW BaJIOTHI, €CIU JIO JaThl Hayaia pa3MerieHuss BupeBbIX oOmuranmuil ais 1eneil onpenencHus
0OMEHHOT0 Kypca TaKOW BaJIFOTHI UCITOJIH30BAJICS OJIUH UCTOYHHK.

Hapymienune BamoThl — mpeKpallieHle CyIIeCTBOBaHMS OJHOW M3 BalIOT, sBIstouleiics PedepeHcHbIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHA €€ MHOW BaJIOTOH, HE sBIIsONICHCS PedepeHCHBIM aKTHBOM HIIH
ATNBTEpHATUBHBIM aKTHBOM, JO COOBITHS MPEKPAIICHUS CYIIECTBOBAHUS OAHOW U3 BATIOT B BAIFOTHOMN
nape.

Hapyiienne WHIeKca — OJHO W3 MPHUBEICHHBIX HUXKE COOBITHH W/WIM OOCTOSTENHCTB B OTHOIICHUU
nHaekca(-oB), siBistomerocs(-uxcs) PedepeHcHbIM akTHBOM:

(a) orMeHa wuiaM 3aMeHa MWHACKCA WHBIM, HE SBIISIOMIUMCS, II0 MHEHHIO PacyeTHoro areHra,
npuemMseMbiM, 00 3ameHa CHOHCOpa MHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHI0 PacyeTHOro
areHTa, He SBJISIETCA MPUEMIIEMBIM Ul LIEJIIEH OINpENeNIeHHs] CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeIBCTB IO BUp)KeBbIM 00IMTanusM;

(0) xoppekTHpoBKa cnenupuKanuii TPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 0a3MCHBIM aKTHBOM
KOTODPBIX SIBJISETCS MHAEKC, ABIstomuiics PedepeHcHbIM akTHBOM 10 bupkeBbIM oOauranusm, y
oupsxu, sBisoneiics ClloHCOpOM MHIEKCA, WM MyOIUYHBI aHOHC O TaKOH KOPPEKTUPOBKE, MPHU
YCIIOBUH, YTO Takas KOPPEKTUPOBKA, 110 MHEHHIO PacueTHOro areHTa, CBs3aHa C CyIIECTBEHHbIMU
M3MEHEHUSIMHU B MTOPSAJIOK pacuyeTa HHIEKCa;

(B) mpekpalieHue TOProB WM 00s3aTelbHOE JUIsl BCEX YYACTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
00513aTENbCTB 0 JIOTOBOPAM, SIBJISIFOIIMMCSI TPOU3BOJHBIMH (DUHAHCOBHIMH HWHCTPYMEHTAMH,
0a3MCHBIM aKTHMBOM KOTOPBIX SIBISI€TCA MHJIEKC, ABIAOIMNCA PedepeHCHBIM akTHBOM 110
BupskeBbiM oOnUTanusaM, Ha Toprax Oupku, sBisromeicss ClloHCOpOM MHIEKCA, MITH TPEKpaleHne
TOProB KOMIIOHEHTaMHU MHJEKCa Ha Toprax Oupxu, sBistromieiics CroHCOpOM HHJEKCa, WM
nyOMMYHBI aHOHC O TaKOM IPEKpalIeHUH JIMOO 00s3aTETLHOM /ISl BCEX YYAaCTHHKOB TOPIOB
JIOCPOYHOM HCIOJIHEHUHU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJHOTO0 HJIHN 0ojiee KOMIIOHEHTOB HHIACKCA, €CJIM TaKo€ HN3MCHCHHC HUMCECT
CYHICCTBCHHOC, 10 MHCHUIO PacuetHoro arcHTa, BJIMAHUC Ha IIOPAAOK pacd€Ta HHACKCA,

(1) mpekpalieHHe pacdeTa MHJEKCa W/WIN CYIIeCTBEHHas 3a/ep)kKKa MyOJuKaluu ypoBHS (3HAUEHUS)
MH/IEKCa WJIM COOTBETCTBYIOIIUX JAHHBIX JJIs pacueTa ypoBHs (3HadyeHus) mHaekca CroHcopoM
WHJIEKCa, TIPU YCIIOBUH, YTO YPOBEHB (3HAUCHHUE) MHJICKCA HE MOXET ObITh ompeseseH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cyliecTBEHHOE HW3MEHEHHE YCJIOBUM HCMONb30BaHUs wuHAeKca CHOHCOPOM HWHJIEKca W/ WIn
CYLIECTBEHHOE IMOBBIIIEHNE Bo3HarpaxjaeHuss CrioHcopa MHIEKca 3a MCIOJIb30BaHUE U/WIIN pacueT
MHJIEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoil-InOO CTOpPOHE CAENIOK W/MIU HMHBIX
(UHAHCOBBIX WMHCTPYMEHTOB, OA3MCHBIM AaKTMBOM KOTOPBIX SIBISIETCS HHAEKC, COCTaBIISIOIIMN
PedepeHcHblit aKkTHB, CTAHOBUTCS HEPAa3yMHO C SKOHOMMYECKON TOYKM 3pEHHUS] OCTaBaThCs
CTOPOHOM TaKUX C/IEIOK M/MIM MHBIX (PMHAHCOBBIX MHCTPYMEHTOB JINOO 3aKJII0YaTh HOBBIE CIIEJIKH
WK IpuoOpeTaTh HOBbIE (PMHAHCOBbIE MHCTPYMEHTHI B OTHOILEHUU TAKOrO MHJIEKCAa C TPEThUMU
JULAMHU.

Hapyimienue cTaBKku — OAHO W3 NPUBEICHHBIX HIDKE COOBITHH W/WIM OOCTOATENHCTB B OTHOIICHHUH
CraBku:

(a) meomyOnmukoBaHuwe (HepackpbiTue) 3HaueHus CTaBKM B TedeHHe Ooyiee YeM  IISITH
MoCNe0OBaTeNbHBIX JaT, Korga Takas CTaBka JODKHA OBITH OMyONWKOBaHA (pacKpbiTa) B
COOTBETCTBUH C MPUMCHUMBIMH YCJIOBHSIMH €€ OIyOJINKOBAHUS (PACKPBITHS);

(6) CYHICCTBCHHOC H3MCHCHUC IIOPAJKa pacyeTa CraBku WM KOMIIOHCHTOB, YYUTBIBACMBIX IIpU
OIpECaACIICHUU CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTHoro arcHra, HE SABJISACTCA NPUEMIICMBIM JJI
neiaen ONpCaACIICHUA CPOKOB HUCIIOJIHCHUA U pasMepa 00513aTENBLCTB 10 BI/Ip)KCBLIM O6HI/IFaLII/IHM.

Hapymienne toBapa — 0JHO W3 NPHUBEICHHBIX HIKE COOBITHH W/WIM OOCTOSTENHCTB B OTHOIICHUH
TOBapa, ABJSIONIETOCs PedepeHCHBIM aKTHBOM:

(a) mpekpamieHUE CYIIECTBOBAHUS TOBapa KakK OOBEKTAa TPaXKJTAHCKUX TMpPaB WM OTPaHUYCHHE
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(6)

(8)

000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXTaHCKUX IPaB;

CYILLIECTBEHHOE M3MEHEHHUE COJEp KaHMsI TOBapa, OKAa3bIBAIOIIEE CYLIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHHH HE TMPOUCXOAUT U3MEHEHHE HAMMEHOBAHUS TOBapa (TOBapHOM
no3unuu) M (WIM) eJUHMIIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JIOTIOJIHUTEIBHOIO JOX0/1a;

CYILIECTBEHHOE H3MEHeHHe (GOpMyINibl WIM TOpsjAKa pacueTa IEHbl Ha TOBap, OKa3bIBalollee
CYILIECTBEHHOE BIIMSHHE HA LIEHY TOBapa, €CJIM MPU TaKOM U3MEHEHUH HE MPOUCXOIUT U3MEHEHUE
HAaMMEHOBAaHMs TOBapa (TOBApPHOM MO3MLMHK) U (WJIM) €IUHHIIBI U3MEPEHUs] TOBapa, YKa3aHHBIX B
Pemrenun o nopsiike pacyeTa JIOMOJIHUTEIIBHOIO JJOXO/AA.

Hapymenne d)OHI[a — OAHO U3 NPHUBECACHHBIX HUXC COOBITUHM H/WIM OOCTOATENLCTB B OTHOLIEHHUHU Has

(axumu, nonm) ETF unm mas ITU®, kotopsie sBistoTcs PedepeHCHBIM aKTHBOM:

(2)

(6)

(B)

(r)

(m)

CYILIECTBEHHOE U3MEHEHHUE MOPSAIKA pacueTa CTOUMOCTH IMasi U/WJIM HEUCTIOJIHEHHE 005 13aHHOCTH 10
pacyery Jau00 OnmyOJMKOBAHHUIO CTOMMOCTH Masi JIMIIOM, YIOJHOMOYEHHBIM OCYIIECTBISTH TaKHE
NeCTBUS HE MeHee 2-X pa3 MOoApsiA B CPOKH, NPEeIyCMOTPEHHble s pacuéra W/HWiu
OITyOJINKOBAHUSI CTOMMOCTH T1as;

W3MEHEHUEe TepeyHsi akTUBOB, BXomsammux B coctaB ETF/IIM® (3a wuckiaoueHHeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBecTUIMOHHOW aexnapanueit ETF/IIN®), maii (akmus, O0Js) KOTOPOTO
sBisieTcs: PeepeHcHbIM akTHBOM 110 brpskeBbIM 00JIUTaIUsM;

IIPUHATHE YIIOJTHOMOYEHHBIM OPraHOM YIPABJICHUS PELICHUS O PEOPraHU3alMK WIM JIMKBHUIALNHA
IMUTEHTa, (huHaHCOBbIe MHCTpYMeHTHI (IIpekpaiiiaembie (MHAHCOBBIE MHCTPYMEHTHI) KOTOPOTO
BX0JiT B coctaB aktuBoB ETF/IIU®, ecnu takue Ilpexpamaempie puHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOIYCTUMBIMU COIJIACHO MHBECTUIIMOHHOMN
nexnapauu ETF/TTN®;

npekpanienue ETF/TIN®, mait (akous, moiis) KOToporo siisiercs PedepeHCHBIM akTHBOM IO
bupxxeBpiM obmuramusm, kpome mnpekpamenus ETF/IIN®, mis koTopelx Ha jJaTy Hayana
pa3Menienusi bupikeBbix oOiuranuii ObUT yCTaHOBJEH CPOK MPEKpallleHHus B COOTBETCTBUU C
ycnosusimu ETF/TTU®D;

IpeKpaunieHue aearenbHocT agmuuucrpatopa ETF wnm ynpasmsaromen komnanuu [IM®, mait
(akuust, mOds1) KOTOpBIX siBIsieTcss PedepeHCHBIM akTHBOM 10 bupikeBbIM oOiuranusm, Mo
KOTOPBIM TOHMMAaeTcs (a) MNPHUHATHE YHOJIHOMOYEHHBIM OPraHOM YIPaBICHHUS pELICHUs O
peopraHu3aiy Wi JUKBUAauu; (0) BO30yXKIACHUE MPOU3BOJICTBA TIO JIETy O HECOCTOATEILHOCTH
(OaHKpOTCTBE) WJIM HMHULMUPOBAHME WHOW AaHAJOTMYHOW MpPOLEIyphl B COOTBETCTBUU C
MHOCTPAaHHBIM 3aKOHOJATEIbCTBOM; (B) MpeKpalieHue nosHomounii aamuuucrparopa ETF wmm
ynpasisomeil komnanuu [IM® B cBA3M ¢ mpuBIeUEeHHEM JpPyroro aJMHHHUCTpaTopa/ipyrou
yIpaBisome KoMIaHuM; (I) MpeKpalleHue OeHCTBHS CIEeNUaIbHOro pa3pelieHus (JIMLEH3UH,
cepTUdUKaTa, aTTecTara, CBUIETENbCTBA HJIM MHOTO JOKYMEHTA, MOATBEPKAAIOLIEr0 JOMyCK K
OCYIIECTBJICHUIO OMPE/IEIIEHHON 1€ATEIbHOCTH ), BBIAAHHOTO FOCY1aPCTBEHHBIM (MYHUIIUIIAIbHBIM)
OpPraHoM WJIM MHBIM JIMLIOM (OpraHoMm, OpraHu3alueil), BBICTYHNAIOIIMM OT MMEHHM TocyJapcTBa
(MyHHITUTIATBHOTO OOpa30BaHUs) M 00JIA/IAIOIIUM BJIACTHBIMHU TIOJTHOMOYUSIMH B COOTBETCTBUU C
MPUMEHUMBIM 3aKOHOJATENBCTBOM; (/1) BO3HMKHOBEHHE OOCTOSITEIBbCTB, CBHJETEIHCTBYIOLIMX O
TOM, YTO BBIITOJIHEHUE TEKYIIUM agmuHuctpaTopoM ETF mnum texymen ynpasisironieli KoMnaHuen
[MN® cBoux ¢yHKIMA, MO MHEHMIO PacueTHOro areHTta, CTaHOBUTCS HE3aKOHHBIM W/WIU
HEBO3MOKHBIM M IIPU YCIOBUHM, 4TO HOBBbIM aamuHuctparop ETF wiam HOBas ynpasisromas
komnanus [1® He HazHaueH (He Ha3HaueHa) B Pa3yMHBIE CPOKH IOCIE HACTYIUICHHUS JIIOOOTo U3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHIA.

Hamumonanuzanus — HallMOHaJIn3anus, pCKBU3HULU, KOH(I)I/ICKaI_[I/IH niIn O6paH_ICHI/Ie B T'OCYyAapCTBCHHYTIO

COOCTBEHHOCTE 110 MHBLIM OCHOBAHHAM BCeX JIHOO CymeCTBeHHOfI JaCcTu LECHHBIX 6YMaF, SABIIAIOMINXCA
PC(prCHCHBIM AKTHUBOM, BCECTO 0o CyIlIeCTBeHHOI‘/JI JaCTU UMYILICCTBA OMHTEHTA aKTHBA.

HenukBuaHOCTh — HACTYIIJIEHHE COOBITUS H/WIIH OOCTOSITENILCTBA, B PE3YJIbTATE KOTOPOTO CTAHOBHTCS

HEBO3MOXKHBIM 3aKIIOYUTh | HTIOTETHYECKUE CIENKH XEIKHUPOBAHUS WM MOMYy4UTh oPepTy ¢ TBEPIOH
KOTHUPOBKOW Ha yCIIOBHUSIX, MO3BOJISAIONIUX B Cllydae €€ aklenTa 3aKI0YiTh B J€Hb 3alpoca KOTUPOBOK
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wii oepT CHeNKy Ha PHIHOYHBIX YCJIOBUSX Kak s OJHOM, TaKk M Ui HECKOJBbKHX CIEIIOK C
PedepencupiM akTHBOM W/WM B OTHOIIEHUH PedepeHcHoro aktusa. [Ipu aTOM 115 11€71€# HACTOSIIIETO
OIMPCACIICHUSA CACTIKA CUUTACTCA 3aKJII0OYCHHON Ha PBIHOYHLIX YCJIOBUAX, €CJIN €€ IICHA HCCYIICCTBCHHO
OTJIMYAETCS OT LEHBI aHAJOTHMYHBIX CIIEIOK C TakuM ke PedepeHCHBIM aKTHUBOM W/MIM B OTHOILICHHUH
Takoro xe Pedepencroro aktusa.

HecocToarensHOCTE — JIH000€ U3 CJIeaAyromunux COOBITHH B OTHOIIIEHMH DMHUTEHTA aKTHBa WU DMHUTEHTA

ba3oBrIX akiuii;

(2)

(6)

(8)

(r)

(m)

(e)

()

()

(%)

,Z[OGpOBOJ'IBHaH WKW TIPUHYAWUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg IHIPCKpallCHUE ACATCIBHOCTHU B
PE3YIbTATC CIIUAHUA UK IPUCOCAUHCHUA

IIPU3HAHUEC OMHTEHTAa aKTHBAa WMJIM dMHTEHTA ba30BBIX aKIMil HECOCTOSTEIHHBIM (6aHKpOTOM) B
COOTBCTCTBUHU C MNPUMCHHMBIM 3aKOHOAATCILCTBOM, B TOM YHUCJIC IO NPHUYUHC HECIIOCOOHOCTH
YAOBJIETBOPUTH TpeGOBaHI/IH KpE€aUuTOPOB 110 ACHC)KHBIM O6ﬂ33TCHBCTBaM;

nepeaaya BCETro WM CYIIECTBEHHON 4acTH MMYIIECTBa DMUTEHTA aKTUBa WIM dMHUTEHTa ba3oBbIx
aKlIUW B JIOBEPUTEIbHYIO COOCTBEHHOCTH (BIJIaJIeHHE, YIpPaBIEHUE) TPETheMy JIHMIy B HHTEpecax
BCEX KPEIUTOPOB DMHUTEHTA aKTHBA WJIM SMUTEHTA Ba3oBbIX akIuil B LIESAX MOTYYCHHS T0X0JI0B OT
MMYIIECTBA U €ro peaiu3aluu Ui IOCIEAYIOLUIEro pPaclpeiesIeHUs] MOIYYEHHBIX JIEHEKHBIX
CPEJICTB CPEU BCEX KPEAUTOPOB;

3aKJIFOYEHUE MHUPOBOIO COTJIAIIEHUS CO BCEMHU KPEAMTOpPAMH OMHTEHTA aKTHBa WJIM 3MHUTEHTa
ba3oBbIxX akuuii 0 nepegaye ero UMyIIeCTBa B [OTallIeHUE TPEOOBaHUM BCEX KPEAUTOPOB;

UHUIMMPOBAaHUE DMHUTEHTOM aKTHUBA WM 3MUTEHTOM ba3oBbIX akiuil BO30yKIEHUs POU3BOJCTBA
C MCJIbIO IIPHU3HAHHUA OMHUTEHTA aKTHBa WM SMHUTEHTa ba3oBBIX aKHI/IfI B CyII€6HOM MOPAIKE
HECOCTOSATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 Mpolelyphl WK CPEACTBa IPaBOBOH
3allUThl, IPEAYCMOTPEHHON 3aKOHOJATEIBLCTBOM O HECOCTOSATENBHOCTH (OaHKPOTCTBE) MM WHBIM
aHaAJIOTUYHBIM 3aKOHOJATEIbCTBOM, 3aTPArMBalOIUM IpaBa KPEAUTOPOB;

OMUTEHT aKTHBAa WJIM SMHUTEHT bBa30BbIX akuuii CTaHOBUTCS OOBEKTOM IPOU3BOJCTBA C IIEIBIO
OpU3HAaHUS OMUTEHTa AakTUBa WJIM OSMUTeHTa ba3oBeIx akuuil B cyneOHOM mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MJIM MPUMEHEHUS KaKOH-JIN0O0 MpoLeayphl WM CPEACTBA TPaBOBOM
3aIUTHI, MPETyCMOTPEHHON 3aKOHOJATEIbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIJIM WHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparvBalOIlUM IIpaBa KPEeIUTOpPOB, WHULIMHUPOBAHHOTO B
OTHOLIEHUH HETrO TPETHUM JIULIOM;

B OTHOIIEHMH DMUTEHTA aKTHUBa WM SMUTEHTa ba30BbIX akiMii MogaHO X0AaTaliCTBO UM MCK O €ro
JMKBUJIALIUHU WIN NIPEKPAILEHUH JAESITEIBHOCTH U NIPOJIAXKe UMYLIECTBA IS LieJIeH Y OBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TaKO€ IMPOU3BOJCTBO, XOJATailcTBO WM HMCK (1) MPUBOAUT K
NPU3HAHUIO €r0 HECOCTOATENbHBIM MM OAHKPOTOM MJIM MPUMEHEHHUIO MpOoIeTyphl OaHKpOTCTBA
WIM CPEICTBA MPABOBOW 3alllUThl UM MPUHATHUIO PEIIEHUS O €ro JIMKBUIALMU WIN MpEeKpaleHuu
€ro JAeATeNbHOCTH U TMpoJake HUMYIIecTBAa Ul Lejeid YyAOBIETBOpEHUs TpeOOBaHUI Bcex
KpeAUTOPOB WM (11) HE MPEKPaIIeHO, HE OTMEHEHO, TPUOCTAHOBJIEHO UJIM B HEM HE OBLJIO OTKa3aHO
B TE€UCHME TPULATH JHEH 1ocie Bo30YyKACHUS WU M01a4H;

NPUHSTA pe30Jitolus (peleHne) o JTUKBUIaud DOMUTEHTa aKTUBa WM AMHUTEHTa ba3oBbIX akuuii,
BHEIIIHEM YIPABJICHUM WIN MPEKPALICHUU €0 ACATEIBHOCTH U IIPOJaXKe MUMYILECTBA Ul LEJIeH
YAOBJIETBOPEHUS] TpeOOBaHUI BCEX KPEIUTOPOB (32 HCKIIOYEHHEM JHMKBUIAIMM B pe3yibTare
CJIMSIHUS, TPUCOEIMHEHNS WM TIepeIadl UMYIIIECTBEHHOTO KOMILIEKCA FOPUAMYECKOTO JINIA);

Ha3HayeH (Ju00 OMMTEHT aKTHMBAa WM HMHUTEHT ba3oBbIX akiuil XoJaTaiicTByeT O TaKoM
HAa3HAUYE€HHMM) BHEIIHUW WJIM KOHKYPCHBIM YIpPaBJISIOIIMNA, JIMKBUJIATOP DMHMTEHTA aKTHUBA WIIU
sMuTeHTa ba3oBbIX akIuii, JOBEPUTEIbHBIN COOCTBEHHUK WM WHOE aHAIOTHYHOE JOJKHOCTHOE
JULO C TOJHOMOYMSAMHU MO YIPABICHUID U PACHOPSIKEHHUIO BCEM WIM CYLIECTBEHHOM YacCThIO
MMYILECTBA DMUTEHTA aKTHBA WUJIM AYMUTEHTA ba30BbIX aKIHii;

UHBIE COOBITHS, aHAJIOTMYHbIE 10 MNpHUpoae M (WIM) TOCIEACTBUS KOTOPBIX AaHAJIOTMYHbI
MOCIIEACTBUSIM COOBITUI, OMMCAHHBIX B Maparpadax (a) — (1) BbILLE.

Ilepuon Ha6J'IIOI[eHI/IH — JII000i U3 nepruoaoB BpCMCHHU, YCTAHABIIMBACMbBIX B 9TOM Ka4CCTBC B Pemennun
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0 MOPSIAKE pacuera JOMOJHUTEIBLHOTO 10X0/1a.
[MN®D — naeBOit THBECTUIIMOHHBIN (HOHI.

[ornomenune — HacTymieHue B oTHomeHHH PedepencHoro aktuBa win ba3zoBbIX akuuid Jr000r0 M3
CIICAYIOLIMX COOBITHIA:

(a) xouBepramus wim odmeH PedepeHcHoro akruBa wim ba3oBhIX akiuii, B pe3yiabTare KOTOPOTO
IIPOUCXOUT Iepeiaya UM BO3HUKAEeT 00S3aHHOCTb IepelaTh BCE LIEHHble OyMaru, siBJSIOIINECS
PedepencHbIM akTHBOM, HaXOASsIIUECS B OOpALICHUH, TPETHEMY JIUILY HITU JIUIaM;

(0) peopranuzanusi OMUTEHTA aKTUBA UM YMUTEHTA ba30BbIX aKLIUi;

(B) mpenbsiBieHHEe TpeOOBaHUS O BBIKYIE, JOOPOBOJBHOTO MJIM OO0SM3aTEIBHOTO MPEASIOKEHHS,
yBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIA, HHOE MPEJIOKEHNE WIH JIeHCTBUE JUIa, HANPaBIECHHOE
Ha TIOKYNKY WM TpuoOpeTeHre MHBIM oOpa3zom 100 MpOIEHTOB HAXOAAIIUXCS B OOpaleHUU
LEHHBIX Oymar, sBistomuxcs PedepeHcHbIM akTHBOM WM ba3oBbIMH aKIUsMH, B pe3yjbTare
KOTOPOTO TPOUCXOAUT TMepeadya WM BO3HHUKAET OOA3aHHOCTh IIepelaTh TaKOMYy JIMIYy BCE
yKa3aHHbIE [IeHHbIe OyMaru (KpoMme LIEHHbIX Oymar, IpUHaJUIekKaIIUX TaKOMY JIUILY HapsIMYIO WU
KOHTPOJIMPYEMBIX UM 4Yepe3 TPETbUX JIULL).

[loTeHIManbHBIA KOHTPAreHT MO XE/DKY — JIF000H M3 MOTEHIHMAIbHBIX KOHTPAreHTOB DMHTEHTAa IO
['unoreTnueckoi caenKke XeIKUPOBaHUs, KOTOPHIM MOXKET OBbITh JIFOOOU 13 J{unepoB-OpueHTHPOB.

[lpumenumast bupka — Oupka, OpraHu3aTOp TOPrOBIH, TOpProBas IUIOmaAKa (B TOM 4YHCIEe
MHOCTpPAHHbIE) WJIM MX 3aKOHHBIE MPAaBOIPEEMHUKH, Ha KOTOPBIX OCYIIECTBIISIOTCS TOPTU LIEHHBIMU
Oymaramu, sBISIFOIIMMUCS PedepeHCHBIM aKTHBOM, a TakXe 3aMEHSIoIHNe MX Ouprka, OpraHusarop
TOProOBJIM WJIM TOProBas IUIOLIa/IKa, Ha KOTOPblE BPEMEHHO WJIM HA IOCTOSHHON OCHOBE IEpPEBEJICHBI
TOPrd ILIEHHBIMH Oymaramu, sBisioliuMuca PedepeHCHbIM akTUBOM, IMPU YCJIOBHUH, YTO IO
orpenesieHuIo PacyeTHOro areHTa TOpru HEHHBIME OyMaramu, sIBJISIOIUMECS PeepeHCHBIM aKTHBOM,
Ha TaKUX 3aMEHSIOMX OWpKEe, OpraHU3aTOpPE TOPrOBIM MM TOPrOBOM IUIOHIaJKE O0OIaAaroT
COIOCTaBUMOW JIMKBUJHOCTbIO C TOPraMuM Ha 3aMEHseMON Oupike, OpraHU3aToOpe TOPIOBIU WM
TOProBOM IUIOLIAJKE.

[IpuoGperenue no nyounyHoU odepre — NpeabsBiIeHUE TPeOOBAaHUSA O BBIKYIE, JOOPOBOJIBLHOTO WU
00513aTeNIbHOTO MPEUIOKEHHs], YBEIOMJICHHE O IpaBe TPeOOBaTh BBIKYyIA, WHOE MPEUIOKEHUE WIH
JeiicTBUE JuIla, B Pe3yJibTaTe€ KOTOPOrO ATO JIMIO MOKYIAeT, MHbIM 00pa3oM NpHOOpeTaeT WU
MOJTy4yaeT MpaBo Ha MPHOOpPETeHHE MyTeM KOHBEpTAIMH WM UHBIM criocoOoM Oosiee 10 MporeHToB, HO
Menee 100 mpoieHTOB HaXOASIIIMUXCS B OOPAIIEHUH TOJIOCYIOIINX aKIIUi DMUTEHTA aKTHBA.

Pe(beDeHCHBIﬁ aKTUB — JII000M U3 CJICAYOIUX aKTUBOB, OHpeHeHéHHHX B Ka4CCTBC Pe(l)epeHCHOFO
akTHBa B Pemenuu o IOPAJKE pacueTa JOIOJHUTCIBHOIO 10X0Aa.

1) Axius;
2) TOBap;

3) BamoTa;
4) CraBka;

5) maii (akuus, nons) ETF wnu mait [TNO;
6) OuprkeBOH WM MHOH OPUITHATIBHO PACCUNTHIBACMBIH U MyOIMKYEeMbIi HHICKC,

a Takxke J000H AJBTEpHATUBHBIA aKTHB, Ha KOTOpPBHI Obla mpowu3BelneHa 3aMmeHa PedepeHcHOro
aKTHBA B CIIy4asiX U B OPSJKE, YKa3aHHBIX B yHKTe 12.2 Pemenus o BbIMyCKe.

PedepencHoe 3HaueHne — no0oe U3 3HaueHWil (B ToM uucie llena), koTopoe MOXeT MPUHUMATH
PedepencHblii akTUB B TeueHue cpoka oOpaieHus: bupkeBbIx oOMUranuii, TUN U €AUHUILIA U3MEPEHUS
KOTOpOTO OIpeesieTcss OMUTEHTOM B PelieHnn o nopsjike pacuera J0NOJHUTEIBHOTO 10X0Aa.

[Topsanox onpenenenus: PedepeHcHbIX 3HaYEHUI (B TOM UYMCIIE€ TUI KOTHPOBKHU, BPEMs, 10 COCTOSIHHIO
Ha KoTopoe ompenensercs PedepencHoe 3HaueHue W T.A.) 3a KaxAbld JeHb, Bxojnsanmid B Ilepuon
HaOI0/IeHus, orpenesseTcss OMUTEHTOM B PelleHnn o nmopsiike pacuera J0MOJHUTEIBHOTO 0X0/a.
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PemieHne o mopsake pacyera JIONOJHUTEIBHOIO JIOX0Ja — OJHO WM HECKOJIBKO pELICHUH
YIOJHOMOYEHHOIO OpPraHa WIHM YIOJHOMOYEHHOIO IOJDKHOCTHOTO JIMIA DMHUTECHTA, IPUHUMAEMBbIX B
OTHOIIEHWU pa3Mepa (IopsaKa ONpENENIEHUs pa3Mepa) JONOJHUTENBHOIO JO0X0Ja, YCIOBHS
HAYUCJIEHUs U (WIN) BBIIUIATHI IOMOJIHUTENIBHOTO J0X0Aa 10 brupkeBbIM 00IMrausM.

COoif Oupsku — 03HAYACT JTFOO0E U3 CIECTYIOIIUX 00CTOSATEIHCTB:

(a) nammume B [laTy oueHku u (Uau) B TeyeHHEe He MeHee MOJOBUHBI bupxkeBbix nueit B Ilepuon
HaOmIOACHNsT JIOOOTO COOBITHSA, HE SBISIOUIETOCS BHEMIAHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UYEHHI0 PacueTHOro areHta HapylaeT WM 3aTPyAHSET BO3MOXKHOCTh YYAaCTHHKOB PBIHKA B
LIEJIOM 3aKJIIoYaTh CACNKU (WM IOJydaTh JaHHbIE O KOTUPOBKax) ¢ PedepeHcHBIM akTHBOM Ha
[Ipumenumoit bupke u (uinm) 3aKiIr04aTh CAENKH (WIM TOJydaTh JAaHHBIE O KOTHUPOBKax) C
(BIOYEPCHBIMU, ONIIMOHHBIMA WU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTamMu), Oa3MCHBIM
aKTUBOM KOTOpBIX sIBisieTcs PedepeHcHbI akTUB, Ha COOTBETCTBYMOIIEH bupxke CcpoyHbIX
KOHTPAaKTOB;

(6) Ilpumenumast bupka u (wim) bupska CpOYHBIX KOHTPAKTOB HE OTKPBHIBACTCS JIA IPOBEIACHHS
TOPrOB B PEXHMME OCHOBHBIX TOProB B JlaTy OmEHKM W (WIM) B TEUCHHE HE MEHEE IOJIOBUHBI
bupykeBbix nueit B [lepron HaOm0AeHUS.

COo#i_TOproB — m000€ TPUOCTAHOBICHHE WJIM OrpaHHYEHHE TOPTroB PedepeHCHbIM aKTHBOM Ha
[Tpumenumoit bupxe u (MaM) CpOUHBIMU JIOrOBOpaMHU (KOHTPAaKTaMu), Oa3UCHBIM aKTHBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpOUHBIX KOHTPakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unm) bupskeil cpoYHBIX KOHTPAKTOB, HACTYIAIOLIEEe HE paHee OJHOro yaca J0 HacTymieHus Bpemenu
OLIEHKM W/ BpeMeHu 3akpbITHS TOPTrOB W SIBISIONIEECS CYIIECTBEHHBIM JUIS LIEJIEH ONpeIeiIeHuUs
PedepencHoro 3nauenus no oneHke PacuerHoro arexra.

CiusgHue BaIOTHhl — MPEKpalIeHUuEe CYIIECTBOBAHMS OJHOM M3 BAIIOT B BAJIIOTHOM Mape W 3aMeHa e€e
WHOW BamoTOH, He sBjsiBIIeHcs OCHOBHOW BaJIIOTOM WM AJIBTEPHATHBHOM BAJIOTON JO COOBITHS
CIusaHus BAIFOTEL.

CoObITHE KOPPEKTUPOBKM — HACTYIUIGHHE JIOOOr0 U3 CIEAYIOIUX COOBITHI B OTHOLICHUU
PedepencHoro aktuBa, KOTOphIE HACTYNWIM B JaTy Hadajia pa3MelleHus bupikeBbIX oOIUTanuid Win
IOCJIE Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;
(B) M3MeHeHue peryianpoBaHus;

(r) Koppextuposka AJIP u (ummn) I'/IP;

(m) Hanmownanmmzanms;

() HemukBuaHOCTS;

(>x) HecocTosTenbHOCTD;

(3) Hornomenue mubdo IIpnobperenne no myoau4HoOM odepTe;
(1) CoObITHE HapyLIECHUS PHIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKHY;

(;1) CymecTBeHHOE U3MEHEHUE 00CTOSTEIBCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) FOpunnueckoe orpaHUYEHUE;

(0) 00cTOATENBCTBO, CYIIECTBEHHO BIUSAIONIEE HA CTOMMOCTD [ MIIOTETUYECKON CENKH XeIKUPOBaHMS,
KoTopoe Pacu€THbIil areHT couTET CylIeCTBEHHbIM, B cily4ae, eciu PemieHrem o mopsake pacdera
JIOTIOJIHATEIBHOIO JJOX0/1a YCTaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKN XEIKUPOBAHUS;

() pacmpeneneHue, BBIMTYCK WM BbIIIaTa B (opme TUBUACHAA OMUTEHTOM aKTHBa TEKYLIUM
BJasenblamM PedepeHcHoro akTua:
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1) Pedepencuoro akTuBa;

il) IpyruX aKkmWii WM WHBIX IICHHBIX OyMar, MpeIoCTaBISIONIMX IMPAaBO Ha IMOJyYEeHHE 0XO/a
(AMBUIIEHIOB) OT DOMUTEHTA AKTHUBA;

iii)akuuil WM UHBIX [EHHBIX OyMmar JAPYroro 3MUTEHTA, MPHOOPETEHHBIX (MPSIMO WIIK KOCBEHHO)
OMHUTEHTOM aKTHBA B PE3YJIbTATE BBIJICJICHUS WU aHAIIOTMYHON CIENIKU;

IV) I00BIX IPYTHX IEHHBIX OyMar WJId HHOI'O MMYIIECTBA, B KaKIOM Cilydae 0€3BO3Me3IHO 100 3a
IJIaTy WIKM WHOE BCTPEUYHOE MPEIOCTaBICHUE, MEHbIIEEe YeM Ipeoliaiaronias pelHOYHAs 1IeHa
HMYIIECTBA, paCIpeAeIsIEeMOro WM TepeAaHHoro B (opMe AWBUICHIA, OIpEaAc/ICHHAS
PacueTHpIM areHToMm;

(p) pu HaIMYMKA YTBEPKICHHOW OMHUTEHTOM aKTHBAa W (WJIM) SMUTEHTOM ba30BBIX aKIHid
JMBUICHIHON MMOTUTHUKH — N3MEHEHHE TAaHHOHW JUBHICHIHON ITOJIMTHKY,

(c) mpu OTCYTCTBUM YTBEPKIACHHOW OMHTEHTOM aKkTMBa M (WJIM) SMHUTEHTOM ba3oBbIX aKIMii
JUBUJICHTHOM MOJUTUKU YTBEPKACHHE (IPUHATHE) COOTBETCTBYIOIICH IMBUICHIHON MOJIUTUKHY;

(T) BBIMYCK DMUTEHTOM aKTHBa OIMIIMOHOB, B COOTBETCTBHH C KOTOPBHIMHU II€HA Pa3MEIIEeHUs aKIUN BO
WCIIOTHEHUE TPeOOBAHUM 10 OMIIMOHAM DMHUTEHTA aKTHBA HUKE 0KUAEMON PHIHOYHONW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHbIM areHToM;

(y) pacnpeneneHue B OTHOIICHHH ba3oBbIX akIMii UMYIIECTBA, KPOME JCHEKHBIX CPEJCTB, aKIIUNA UM
MpaB, OTHOCALIUXCA K II0OBIM ba30BbIM akiusM, TEKyIUM BiajenbiiaMm ba3oBbIx akiiuii;

() BO3HUKHOBEHHE CUTYyallUH, MPU KOTOPOH B pPE3yJbTaTe Kakoro-inbo COOBITHSA Yy aKLIHMOHEPOB
ba3oBbIX aknuii cHMkaeTrcs 0o0beM IpaB JIMOO roiocoB Mo ba3oBbIM aKIUSIM, U OHH 3aKITHOUYUIH
MEXIy COOOH corjamieHrne, KOTOpoe MPeInoiaracT JONMOJHUTESIBHYI0 SMUCCUIO aKIIUH AMUTCHTA
bazoBbIX ak1uil MO IEHE HUXKE UX O0XKUJIAEMON PBIHOYHOW CTOMMOCTH, OIpEeIeHHON PacueTHhIM
areHTOM, B LIEJIIX BOCIOJHEHUS X YTPAUYCHHBIX MpaB Mo ba3oBbIM akLMsIM;

(X) BBIKYII DMHTEHTOM aKTHBa miH, eciiu PedepencusiM aktuBoM siBisiercs I'JIP wnu AJIP, smurenTom
ba30BbIX akiuii COOTBETCTBYIOIIMX AaKUWWA IO CTOMMOCTH, KOTOpas, MO MHEHUIO PacueTHoro
arcHTa, SIBJISIETCS 3aBBILICHHOM.

B caydae ecnu B Pemenun o mopsjke pacdyera JONOJTHUTEIBHOTO J0OXOJA ONPEAETICHO HECKOIBKO
Pedepencusix aktnBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTAETCS] HACTYIUBIIMM, €CITH JIF000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYNHJIO B OTHOIIEHHH JIF000r0 PedepeHcHOro akTiBa, BKIIOYEHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPpEKTUPOBKHU omnpezenseT PacueTHbI areHT, NEHCTBYs AOOPOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

CoOblTHE HapylIEHUs PbIHKA — JH000€ U3 CIEAYIOUIMX COOBITHM, NEHCTBHE KOTOPBIX MPOIOJIKAETCS
0oJiee BOCBMU IOCIIE0BATENIbHBIX pab0o4nX THEMH:

1) Cooii Topros;
2) Cooit OGupxw;
3) BaemnaHoOBOE 3aKpBITHE.

CroenuanbHoe COOBITHE KOPPEKTHUPOBKHU — JI000€ U3 COOBITUH B OTHOLIEHWU PedepeHCHbIX aKTUBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro aktuBa, a MIMEHHO:

e B ciy4yae ecau PedepeHCHBIM akTUBOM sBIsieTcs WHIEKC, CrenuaibHbIM COOBITHEM
KOPPEKTUPOBKH siBIIsieTcs Hapyienue nuuexca;

e B ciydae ecnu PedepencHbiM aktuBoM siBisgercs nail ETF wnu unBectunmonnsiit nait [INO,
CrneunanbHbIM cOObITHEM KOppeKTUpoBKU siBisiercss Hapymenue ¢onnpa. Ilait ETF u
uHBeCTULIMOHHBIN nai [T panee u nanee COBMECTHO UMEHYIOTCS «I1an»;

L4 B ClIy4yac c€Cln Pe(l)epeHCHBIM AKTUBOM SBJICTCA OJWH UM HCECKOJIbBKO TOBApOB, 1/AIIH
IMPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB Ha TOBAapHI, W/Mu TOBApPHBIX HHICKCOB, W/WIIH
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TOBapHBIX CTpPATErvii, OCHOBAaHHBIX HA I[€HAX TOBAPOB WU MPOU3BOJIHBIX (UHAHCOBBIX
MHCTpyMEHTaxX Ha ToBaphl, CrienuaabHBIM COOBITHEM KOPPEKTHUPOBKU sBiseTcs Hapyrenue
TOBapa;

e B ciywyae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CHenuanbHBIM —COOBITHEM
KOPPEKTUPOBKU sABJIsieTcst Hapyiienue craBku;

e B ciyuyae ecnu PedepeHCHbIM aKTUBOM sBIsieTcsl BamioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcst HapyiieHue BamoThl;

e B ciyyae eciu PedepeHCHBIM aKTHBOM SIBJIICTCS BATIOTHAS T1apa, TO €CTh 3HAUeHUEe 0OMEHHOTO
Kypca BaJIIOT, BBIPAKEHHOE B €IWHHULIAX OJHOM BaltOThl («OCHOBHas BajlOTa») 3a OJHY
CIUHUILYy JPYro BamioThl («AJbTepHaTHBHAs BamoTay), CHenuaabHBIM  COOBITHEM
KOPPEKTHPOBKH SBIISIETCS JTI000€ U3 CIETYIOINX COOBITHIA:

—  MHOXECTBEHHOCTh BaJIOTHBIX KyPCOB;
—  CrnusaHue BaJIIOTEHL.

CroHcop MHJAEKCA — JIMIO0, OCYHICCTBIIAIOIICE pacyeT W/Mnu HY6J'II/IKaI_[I/IIO HHACKCA, OIPCACIICHHOI'O B
Pemenun o MOpAAKE pacuceTa JOIIOJIHUTCIBHOI0 J0X04a B KAY€CTBE Pe(bepeHCHoro aKTHBa.

CraBka — IMPOUCHTHAsA CTaBKa, BKIIXOYasA IIOKAa3aTCIIN I/IH(I)J'IHI_[I/II/I W UHBIC MHAWKATOPLI, BBIPAKACMbBIC B
MMPOLCHTAX W 3aBUCAIINEC OT BPECMCHU IIPU UX PaACUCTC, OINPCACIICHHAA B Pemennu o MOpsAAKE pacdeTa
JOIIOJIHUTCIBHOI'O A0X044a B Ka4CCTBEC Pe(bepeHCHoro aKTHBa.

CyIIeCTBEHHOE M3MEHEHUE OOCTOSTENBCTB — HACTYIUICHHE COOBITHH, KOTOpHIE HE 3aBUCIT OT BOJIU
OMUTEHTa U SIBISIOTCA YPE3BBIYAMHBIMU W/WIM HENPEAOTBPATUMBIMU B CIOKUBIIUXCA YCIOBUSX,
BKJIIOYAsi, HO HE OrPaHHYMBASCh, CIEAYIONIHUE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIHA WM (PaKTHUECKHE BOCHHBIC EUCTBUSA; TPaKJAHCKUE BOJHEHHUS; dMUIAEMHUs; OJloKaaa; amMbapro;
3eMJIETPSACEHNE, HAaBOJAHEHNE, TEXHOTEHHAs KaTacTpoda, moxap WK JApyrue CTUXUilHble Oe[CTBUS, U B
pe3ysbTaTe HACTYIIEHUS KOTOPBIX Uit OMuTeHTa W/wiu [loTeHIMalbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0 HEBO3MOYKHBIM HUCIIOJIHEHHE 0043aTeNbCTB 10 bupikeBbIM 00nUranusaM (B OTHOILIEHUH DMUTEHTA)
u/unn ['MnoTeTnyeckuM caeiaKaM XeDKUPOBaHUs, a B OTHOIEHUH [lOTeHIIMalbHBIX KOHTPAreHTOB MO
XeIKy cTajo Obl HEBO3MOXKHBIM, eciii Obl ['MmoTeTnyeckas ceika XeKupoBaHus Oblia (GaKTUYECKU
3aKJIFOYEHA.

Tpanchopmanus PedepencHoro aktuBa — 110060€ U3 cOObITUI B OTHOLIEHUH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHOro akTiBa, a MIMEHHO:

1) st Axumid:

(a) u3MeHeHWEe HOMMHAIBHOW CTOMMOCTH W/MIM KOJMYECTBA HAXOJIANIErocss B  OOpalleHUH
PedepencHoro aktupa 6€3 U3MEHEHHS BEJIMYUHBI aKLIHOHEPHOTO KaluTajia, B TOM 4yucie B popMme
OpoOnieHusl, KOHCONMUIAIMU WU KoHBepTanuu PedepeHcHoro aktuBa (KpoMme Ciy4aeB, Korja
KOHBEpTaUUA ABJIAACTCA PE3yJIbTaTOM HOFJ’IOHIGHI/I?[), KOTOPOC IMPHUBCIIO MU MOXKCT IPUBCCTHU K
TOMy, 4TO Ha IeHy PedepeHcHOro aktuBa OyayT OKa3bIBaTh BIMSHHUE HEPHIHOYHBIE (PaKTOPHI,
BO3HUKHOBCHHUEC KOTOPBIX HCIIb3A 6I>IJ'[O nNpeaABUACTL M IMPCACKAa3aTb Ha AaTy pPasMCIICHHA
bupxeBpix oOmuranuii ¥ BO3HMKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM OMUTEHTA W/HIU
PacueTrHoro arenra;

(6) oObsiBieHUEe BHEOYEpETHBIX IMBUICH/IOB;
2) s BaJKOTHIL:

JCHOMHHALUs (M3MEHEHHE HapHUIaTeIbHONH CTOMMOCTH JIEHEXKHBIX 3HAKOB) JIOOOH M3 BallOT B
BaJIIOTHOM mape, K KOTOpoW uMmeeT NpuBsA3Ky PedepeHcHbIN akTHB, JMOO0 CTaHJAPTHBIX €IHWHHUL, B
KOTOPBIX BBIPAYKAETCS COOTHOLIEHUE BAIIOT B TAKOW BAJIFOTHOM Iape;

3) s TOBapoOB:
U3MEHCHHUE SIMHUL] U3MEPEHUsI CTOMMOCTH TOBapa HJIH CII0c00a BBIPAKEHHS IICHBI.

[Tpu sTom k Tpanchopmaruu akTUBa HE OTHOCHUTCS COOBITHE, ONMKMCAHHOE B MOJNMYHKTE (a) MyHKTa 1)
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BBHIIIIE, €CITH B pE3yJbTaTe YKA3aHHOTO COOBITHS MPOU3ZBOJIUTCS cOpa3MepHOe Hu3MeHeHue [leHsl
Pedepencroro aktuBa B AaTy Haudajga pa3MenieHUs BupikeBbIX 0oOMWTAIUi MyTEM PETPOCIEKTHBHOM
koppektupoBku [Ipumennmoii bupskeit Lienst Pedepercnoro aktusa.

[lena — PedepeHncHoe 3HaueHue, MpeACTABISIIONIEE COO0M aOCOMIOTHOE 3HAYCHHE IEHBI (KOTUPOBKH)
PedepencHoro aktuBa, onpenensemoe mo JanHbIM [IpuMmenumoit bupiku, eciin MHOE HE yKa3aHO HHUXKE.

B cinyuae nHeBo3MmoxHOCTH omnpenenuth Lleny kakoro-nubo PedepeHcHoro axtuBa B CBS3H C
HEBO3MOXXHOCTBIO  OMpEeACNuTh IieHy (KOTHpOBKY) PedepeHcHOro akTuBa IieHa (KOTHPOBKA)
Pedepencuoro axtuBa ompenensercs PacueTHbIM areHTOM B TOpSAJKE, YCTaHABIMBAEMOM
YIIOJIHOMOYEHHBIM OPraHOM (MJIM YIOJHOMOYEHHBIM JOHKHOCTHBIM JIMIIOM) DMUTEHTa B Pemenun o
MOPAJIKE pacueTa TOMOIHUTENBLHOTO JI0X0/1a 10 JaThl Hauaja pa3MenieHus: bupkeBbix oOauranuu.

B cnyuae nacrynnenuss CoObiTusi KOppeKTHUpoBKH LleHa ompenensiercss ¢ yuy€ToM KOPPEKTHPOBOK,
IPOU3BOJUMBIX PacuéTHBIM areHTOM B COOTBETCTBHUU C MMyHKTOM 12.2 PernieHus o BbITyCKe.

OMUTEHT aKTWUBa — JIUIO, BBITYCTHBINEE W (WIJIM) IMHUTHPOBABIIECE I[EHHYIO OyMary, SIBIISOILYFOCS
PedepencubiM akTUBOM.

IOpunnueckoe orpanuueHne — oOCTOSATEIBCTBO, CBUAETEIBCTBYIONIEE O JEHCTBUSIX TOCYIaPCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTeNbcTB OMUTEHTa MO bupkeBbiM
o0HraInusM, CyIICCTBYIOIUX WM TMOTCHIHUAIBHBIX 00s3aTeIbCTB OMHUTEHTAa M (WIM) JF000ro U3
[ToTeHIMaTBHBIX KOHTPAreHTOB MO XeMKy (JMoboro u3 [lunepos-opueHtupoB) no ['umoreTnueckoi
CHEJIKE XEIDKUPOBaHUS (€CJIM TaKasi CAENKa 3aKIr0YeHa (MMEET MECTO), UJIM €ClIi Obl Takas cleiKa Oblia
3aKJII0YeHa Ha MOMEHT UCIOJHEHHUS COOTBETCTBYIOLIETO OOCTOSITENhCTBA), BBIpAXKarolleecs B
CIIEYIOIIEM:

(a) INPpUHATHC WA HU3MCHCHHC KaKoro-imbo IOPpUMCHUMOI'O 3daKOHAa HWJIWM HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(6) m3manme HOBOW OQUIMATLHON TMPABOBOH MO3WIMH (T.€. IPABOBOM ITO3HUIIMH, HWMEIOMIEH
001Ie00s3aTeNbHYI0 CHITY, U (MJIM) OO0SI3aTCIIbHYIO CHIIY JUIS CYJIOB WJIH IPABONPUMEHHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYJapcTBa), B TOM UYHCJIC TOJKOBAHUS WM HM3MCHCHUS B
TOJIKOBAaHHH KaKUM-TTHOO CYJIOM, TPETEHCKUM CYIOM WJIH PEryJIHPYIONIMM OPTaHOM, 00JaIarouM
COOTBETCTBYIOIIMMH  TOJTHOMOYHSIMH, KaKOro-TMOO MNPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMATHBHOTO NPABOBOTO aKTa (BKJIIOYAs JIF0OOOE TAaKOE JEHCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
opraHami),

U BJIEKyIlee JII000€ U3 CIEAYIOIUX MOCIEICTBUM:

(1) HOPUINYCCKYI0 HCBO3MOXKHOCTD OMUTEHTa OBITh SMUTEHTOM BI/Ip)KeBLIX o0Jmr aunﬁ, OCYHICCTBJIATD
IJIaTCXH 110 BI/Ip)KeBBIM O6JII/IFaHI/I$IM, rnoramaTtb BI/Ip)KeBBIG O6J'II/IFaIII/II/I, B TOM YHUCJIC B PE3YyJIbTATC
NPUHATHA WA HU3MCHCHUA KaKkoro-Imoo NPpUMEHUMOTO 3aKOHa MWW HWHOI'0O HOPMATUBHOI'O
IIpaBOBOI'0 aKTa, UJIn

(2) ropuanveckyr HEBO3MOXXHOCTh IMHUTEHTa U (MH) J1t000r0 u3 [ToTeHIHATBHBIX KOHTPAT€HTORB I10
xemky (moboro u3 JlminepoB-opueHTUPOB) 1O [ MMOTETUYECKOW CHENKE XEHKUPOBAHUS HMETh
mpaBa U (UJIM) HECTU OOS3aHHOCTH (B YACTHOCTH, MO MPHUHATHIO WM COBEPIICHHUIO TUIATEXKEH) 1Mo
caenke ¢ PedepeHcHpiM akTHBOM (B TOM 4HCle OOS3aHHOCTH IO [ HIIOTETHYECKON CleiKe
XEIDKUPOBAHUS U (UITN) 10 MPUOOPETCHUIO WITH OTUYXACHUIO PedepeHcHoro aktuBa).

ETF — nHoCTpaHHBIi OMpKEBO NHBECTUIIMOHHBIN (OH]I.

Hurle CBCACHUA, IMOJIC)KAINUC YKA3aHUIO B HACTOSAIICM ITYHKTC, IPUBCACHBI B ITYHKTC 93 HpOF PpaMMEBIL.

5.5. llopaook u cpok eviniamul 00xX00a nO 00AUZAUUAM
A) Kynonnwtii 00x00

Brimara kynmoHHoro goxoja 1o bupkeBbiM o0IUranusM Npou3BOAUTCS JEHEKHBIMU CPEICTBAMU
B POCCUHCKUX PYOJIAX B O€3HAIMYHOM IMOPSJIKE.
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KynoHHbII 10X0[ 332 COOTBETCTBYIOUIMI KYIIOHHBIN IE€PHOJ BBIIIAUMBAETCS B JaTy OKOHYAHMSI
COOTBETCTBYIOILEr0 KyITOHHOro nepuoza. [lopsanok onpeneneHns qaTsl OKOHYaHUS KaXA0r0 KyIIOHHOTO
nepuo/ia mo bupxessIM 00IUranusaM ykasaH B MyHKTe 5.4 Hactosimiero Pemenus o BeImycke.

Kymonnsrit 1oxoa mo HepazMenieHHbIM brpikeBbIM 0O0IUTausaM UK 110 bupikeBbIM oOuramusam,
nepeBe/ieHHbIM Ha cueT OmuteHTa B HP/I, He HauucnsieTcs U He BBIILJIAUMBACTCSI.

b) /lonoanumenwvuulit 00x00

BelmiaTa IONOJHHUTENBHOTO J0XO0Aa 1O BHUpKEeBBIM OOIUTanusaM MPOU3BOAUTCS JICHEKHBIMH
CPEICTBAMU B POCCHICKUX PYOIISIX B OC3HATMYHOM MOPSIIKE.

JIoTOTHUTEIBHBIM ~ JTOXOJ, 32  COOTBETCTBYIONIMH  TMEPHOJM  JOMOJHUTEIBHOTO  JI0X0J1a
BBITIJIAYMBACTCS B JJaTy OKOHYAHUS COOTBETCTBYIOIIETO MEPHO/Ia JOTOTHUTEIHHOTO 10X0/1a.

I[OHOJIHI/ITGJ'IBHHﬁ J0X04 IO HEpasMCUICHHBIM BI/Ip)KeBBIM O6J'II/IFaHI/ISIM niIn 110 BI/Ip)KeBBIM
O6JII/II‘aI_[I/ISIM, NEpCBCACHHBIM Ha CUCT OMHTCHTA B HPI[, HC HAYUCIACTCA WU HC BBIIIJIIAYUBACTCA.

Hopaook evinniamel 00x00a no odauZAUUAM, 8 MOM UHUCIe NOPAOOK 6vlniamoul (nepeoavu)
00x00a no 001uzauUAM 8 HEOEHENHCHOUL (hopme 6 ciiyuae, eciu nO OOAUZAUUAM NPEOYCMAMPUBACHICA
00x00 6 HeldeHexHcHOoU (popme: bupxeBble o0OIUTaMKM SBISIOTCS IEHHBIMA OymaramMu C
LEHTPATN30BaHHBIM YUYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SI3aHHOCTh IO OCYHICCTBJICHHUIO BBIILIAT IO LICHHBIM 6yMaraM, IIpaBa Ha
KOTOPBIC YYUTBIBAIOTCA JACTIO3UTAPHUEM, IIYTCM HNCPCUHHUCICHHA ACHCKHBIX CPCACTB JACTIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_[CHTpaJ'II/ISOBaHHHﬁ YUET IIpaB Ha BI/Ip)KeBLIC 06J'II/IFaI_II/II/I.

YKa?)aHHa?I 06ﬂ3aHHOCTI) CUHUTACTCA I/ICHOJIHGHHOI;'I SMI/ITCHTOM C daThbI HOCTyrIJ'IeHI/IFI JCHCKHBIX
CPEICTB Ha CYET JEMO3UTApHsl, OCYIIECTBISIONICTO I[EHTPATU30BAHHBI Yy4eT MpaB Ha bupkesbie
o0Jranuu.

Brnanensusl bupkeBplx oOnuranuii M MHbIE JIMIA, OCYLIECTBISIOLUIME B COOTBETCTBUU C
denepanbHBIMH  3aKOHAMH TIpaBa IO bBHpKEBBIM OOJWTALKAM, MOMYYAIOT MPUYHUTAIONIMECS WM
JICHEXHbIC BBIMJIAThl IO BUpKeBbIM 00IMrausaM yepes Aerno3uTapuil, OCyIECTBISIONIMN yUeT paB Ha
bup:xeBbie 00auranuy, J1eNOHEHTaMU KOTOPOTO OHU SIBJIAIOTCS. {7151 mosryueHus BbIIIaT 1o bupkeBbiM
obnuranysM yKa3aHHbIE JHIA JODKHBI UMETh OaHKOBCKHM CUET B POCCUHCKUX PYOJIAX, OTKPbIBAEMBI B
KPEIUTHON OpraHu3alyH.

[lepenaua JeHeXHBIX BBIIAT B CYET BBHIIATHI J0XOJa MO bBupkeBbIM 0OIUranusam
OCYIIECTBIISIETCS JETIO3UTAPUEM B COOTBETCTBHH C TMOPSAKOM, NPEAyCMOTPEHHBIM cTaTheill 8.7.
®enepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pbHKe IeHHBIX Oymar", ¢ OCOOEHHOCTSMHU B
3aBHCUMOCTH OT crtoco0a y4yera npaB Ha bupikeBbie oOmuranum.

Ecnu pmara BelIUIaTa KYNMOHHOIO JOXOJA WM JaTa BBIILIATHL JONOJIHUTEIBHOIO J0XO0Aa II0
bupxeBpIM 00UTranysIM NPUXOJUTCS Ha HEPaOOUYMM Mpa3IHUYHBIA WM BBIXOJIHOM JE€Hb, HE3aBHCUMO
OT TOro, OyJIeT Ju 3TO TOCYJapCTBEHHBIM BBIXOJAHON [€Hb WM BBIXOJHON JE€Hb Ul pPaCUETHBIX
orepanui, To NepeyrcaeHne Hajiexaleil CcyMMbl IPOU3BOUTCS B TIEPBBIA paboUMii IeHb, ClIeAYIOINN
3a HepabOUYuM Mpa3THUYHBIM WU BBIXOAHBIM JHEM. Branenen bupkeBpix obnuranuii He ©MeeT rpasa
TpeOOBaTh HAYMCIIEHUS MPOLIEHTOB WM KaKOW-TMOO WHOW KOMIIEHCAIlMM 3a TaKylo 3a/JepXKKy B
IIaTexke.

5.6. ITopsaook u ycnoeus 00cpouno2o nozawieHus 00auayuil

[TpemycMoTpeHa BO3MOXKHOCTh JIOCPOYHOIO MoramieHusi bupkeBbix oOiuranuii mo TpeOOBaHMIO
UX BJIQJIENIBLIEB U 110 YCMOTPEHHUIO DOMUTEHTA.

WHble cBefieHus, NOAIekKallINe YKAa3aHUIO B HACTOAIEM ITyHKTE, MPUBEAEHBI B 1. 9.5 IIporpaMMsl.
1) locpounoe nozawenue oupsicesblx oouzayuit no mpedosanuIo 61a0e1byes

[TpemycMoTpeHa BO3MOXKHOCTh JIOCPOYHOTO MorameHusi bupkeBbix oOiuranuii mo TpeOoBaHMIO
UX BJIQJIENIBLIEB B COOTBETCTBUU C 11. 9.5.1 [IporpamMmel.

TpeGoBanue (3asBIEHHE) O JOCPOYHOM TOTamieHUu bupikeBbIX OOMUTAIMN HAMPaBISETCSA II0
[IpaBUJIaM, YCTaHOBJIIEHHBIM 3aKOHOATEIbCTBOM Poccuiickon Penepanyi.
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Jlumo, ocymiecTBISIIOIIEe TpaBa MO IICHHBIM Oymaram, €ClIM €ro InpaBa Ha IICHHbIE Oymaru
YUYUTBIBAIOTCS HOMHUHAJIBHBIM J€P>KATEIIEM, UHOCTPAHHBIM HOMHMHAJIBHBIM JEpKaTelIeM, HHOCTPAHHON
OpraHMu3alKen, UMEIOLIEH NPABO B COOTBETCTBUHM C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUET U NEPEXO.]
[paB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYUIECTBIISIOIIMM IIEHTPAIM30BAHHBIN yUeT MpaB Ha IICHHbIE
OyMmarm, peasM3yeT MpaBo TpeOOBATh MOTANICHUS MPUHAJICKAIIUX €My [EHHBIX OyMmar myTeMm Jaqd
yKa3aHUi (MHCTPYKIMI) TAKUM OpTraHU3aIUsIM.

Co s nmosnyuenus HPJ[ wivn HOMUHAIBHBIM AepkareneM bupikeBbIx oOnmUTanuii OT Biajaembla
bupxeBpix obOnuranuii ykazaHus (MHCTPYKIHMH) O NpeIbsBICHHUH TpeOoBaHUS O JOCPOYHOM
norameHnu bupskeBbix obnuranuii u 10 1HA BHeceHHs 1o cuety HPJI miam HoMuHAIBHOTO AepikaTelis
3anuce, CBSI3aHHBIX C TaKUM JIOCPOYHBIM IOTalieHueM, Ju00 J0 THS MOJy4eHUs HHPopMaruu o0
OT3BIBE BIJIAJICNBIIEM CBOETO TpPeOOBAaHMS BJIAJENCl] HE BIPaBE pPACIOPsKATECA bupkeBEIMU
o0HUrausMu, MpeAbsSBICHHBIMH JUIS JOCPOYHOTO IMOTALIeHHs, B TOM YHCIIE MepefaBaTh UX B 3aJI0T
160 oOpeMeHsTh Ipyrumu crmocobamu, o 4yem HPJl u HOMHHAnmBHBIA AepxaTenb 03 MopydeHUs
BJIa/IETIbIIa BHOCAT 3aIlMCh 00 YCTAHOBJIEHUHU 3TOTO OIPAaHUYEHHUS MO CYETY, HA KOTOPOM YUUTHIBAIOTCS
ero mpasa Ha bupskeBbie OOJIUTAITIH.

Bnanenbum W HUHBIC JINIA, OCYHICCTBIAIOINUE B COOTBETCTBUU C Q)CﬂepaHBHLIMI/I 3dKOHAaMHU IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MOJIy4aroT NPpUYXUTAOIHUECd UM ACHCKHBIC BBIILIATBHI B CHET JOCPOYHOI'O
InoramcHusa BI/Ip)KeBbIX O6HHF3HH§I qepes3 )IeHO3I/ITapI/II71, OCYH_ICCTBJ'IHIOH_II/II‘/‘I YUeT IIpaB HA LCHHBIC
6YMaI‘I/I, ACIMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O0S3aHHOCTh 10 OCYLIECTBICHHUIO JEHEXKHBIX BBHIIIAT B CYET JOCPOYHOTO
noranieHusi bupkeBbIX oOaurauuii mnyTem mnepeducieHus aeHexHbIXx cpencts HPJ. Ykazannas

O6$I3aHHOCTL CYUTAETCH MCIOJHEHHOU DMHUTEHTOM C AAaThbl NMOCTYIVICHUSA ACHCXKHBIX CPCACTB Ha CUCT
HP/I.

Jocpounoe noramenue bupxesbix 00nuranuii MpoOU3BOANUTCS JEHEKHBIMHU CPEACTBAMU B pyOIsxX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemieHneM o BhIMyCKE HE NPEIyCMOTPEHA BBIILIATA JAOMOIHUTENBHOTO J0XO0JAa K CTOMMOCTH
JIOCPOYHOTO TMOTAMIeHUsT bUpikeBhIX 00IUTANMA 10 TPEOOBAHWIO MX BIAACIBIEB (Kak OH ONpeaciéH B
nyHkte 5.4 Hactosmiero Pemrenust o Bbimycke). Bo u30exaHwe COMHEHHWI B Cilydae, €Cd JaTa
JIOCPOYHOTO TorameHus BupkeBbIx oOJHMTranuii COBMAgaeT C JaToi, B KOTOPYIO JIOJDKEH OBITh
BBITUIAYEH JOMOJHUTEIBHBIA /J0XOJ B COOTBETCTBMU C M. 5.5 HacToflmero PemieHuss o BhIyCKe,
JOTIOTHUTEIBHBIM JTOXOJ K CTOMMOCTH JIOCPOYHOTO ToramieHus bupikeBbIx oOnuranuii He MOJICKUT
yIare.

WHble cBeneHus O MOPSJKE M YCIOBHSIX JIOCPOYHOTO MoOrameHus bupikeBbIx oOmuramuii mo
TpeOOBAaHUIO UX BJaJeIbleB MpuBeAeHHI B 1. 9.5.1 IIporpammel.

JlonomHUTENBHBIE CIy4Yad JOCPOYHOTO moramieHus: BupkeBbIx oOnuranuii mo TpeOOBaHUIO HX
BJIAJIEIIBLIEB HE NPEYCMOTPEHBI.

2) /locpounoe nocawenue 6uprHcesvlx 00auauuil N0 yCMOMPEHUI0 IMUMEHmMA

[IpenycMoTpeHa  BO3MOXKHOCTB ~ JOCPOYHOro  morameHuss  bupkeBblx — obmuranuit 1o
YCMOTPEHHMIO DMHUTEHTA B COOTBETCTBHH C II. 9.5.2 [IporpamMmsl.

Jocpounoe morameHue (YacTMYHOE JIOCpOYHOE TmorameHue) bupxkeBbix — oOnuranuit
MIPOM3BOIUTCS IEHEKHBIMU CpeficTBaMU B py0isix Poccuiickoit denepanny B 6€3HAINYHOM MOPSIJIKE.

B cinydae npuHSITHS DMUTEHTOM PELIEHUS O 803MOHCHOCMYU IOCPOYHOTO NOTAIIeHNUs bupxkeBbIxX
oOnuranuii Mo ycMOTpeHHI0 OMHTeHTa B coorBercTBUM C M. 9.5.2.1 IIporpammsl, Pemenue o
JOCPOYHOM TIOTAIIEHUH NpPUHUMAETCs W IMyOJUKyeTcs 10 JaThl Hadaja pa3MelleHus BupikeBbIx
o0iuranuil 1 MOXeT COJIepKaTh YCIOBUE O TOM, YTO JIOCPOYHOE noramieHre bupikeBbix oOnuranuit mno
YCMOTpEHHI0 DMHUTEHTa OyJneT ocyllecTBieHo B ciydae, ecnu 3a S5 ([Iare) paGoumx aHe# 10 JatTel
OKOHYAHMS OIPEICIICHHOIO B TaKOM PELIEHUH KYNOHHOIO MEepHUOAa JIOCTHUraercs bapbep norameHus
(manee — «/laTa OoneHKH»).
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Pacuérnpiii arent B TeueHue 2 (/IByx) paboumx mHel ¢ kaxmaou JlaThl OIEHKH OMpeenseT
JOCTHKEHHE WJIM HEeIOCTH)KEHHWE Ha COOTBETCTBYIOLIYIO NaTy bapbepa morameHus U mepenaért 3Ty
uHpOpMaLHI0 DMUTEHTY.

Wudopmanuss o goctikeHue bapbepa TOrameHHs pacKpbiBaeTcs OMHTEHTOM B (opme
coobmieHust o cymectBeHHOM (akte B JlenTe HOBocTel He mo3aHee 1 (OmHOro) paboyero JHS C AaThl
MOJTyYeHHUsI DMUTEHTOM OT PacueTHOro areHTa yBeIOMIICHHSI O IOCTHKECHUU bapbepa noramenus.

Bo wuszbexanwe comHeHuil omyOnukoBaHHOE PemieHue o0 JOCPOYHOM MMOTAIIEHUH MOXKET
IpeycMaTpuBaTh JAOCPOYHOE MoramieHue bupikeBbIX OOIUranuii mo yCMOTpEHUI0O DMUTEHTAa B JaTy
OKOHYAHUS OIPEAEIECHHOIO B TAKOM PELIEHUU KYIOHHOI'O MEPHO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cnyuae ocymiecTBieHUst JOCPOYHOTO IMOTamleHUs (YaCTUYHOTO JIOCPOYHOTO TOTalICHUS)
bup:xeBbix 06muranuii 0 yCMOTPEHHIO YMUTEHTa PEyCMOTPEHA BBIIIATa JTOMOIHUTEIBLHOTO JOX01a
K CTOMMOCTH JIOCPOYHOTO (YaCTHMYHOTO JOCPOYHOTO) MoramieHus bupxeBbpix oOiuranuii (kak oH
ompeneniéH B mnyHkTe 5.4 Hacrosmero Pemienwss o Bbeimycke). Cmocod (popmyna) pacuera
JIOTIOJIHUTEIBHOIO JI0X0/1a B CIIy4ae OCYLIECTBIICHUS JOCPOYHOI'0 MOTralleHus (YaCTUYHOTO I0CPOYHOTO
noramieHusi) OyneT OmpeieNieH pelieHueM OMUTEHTa O pa3Mmepe (TOPSAOK OIpeneieHHs pa3mepa)
JOTOJHUTEIBHOTO oxoa (Pemennem o mopsijike pacuera JOMOIHUTEIBHOTO 10X0/1a).

JlononHuTeNbHBIE CIIy4aW IOCPOYHOIO IOTAIICHHs II0 YCMOTPEHHIO OMHTEHTa, K CIydasm,
yKa3aHHbIM B IIyHKTE 9.5.2 [IporpaMMsbl, He yCTaHOBJIECHBI.

Wuble cBeneHUs O MOPSAJIKE M YCIOBHSIX JIOCPOYHOTO MOTamieHus BbupikeBbIX oOnuramuii mo
YCMOTPEHHIO YMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceéedenusn 0 nrameixcHvlx azeHmax no 0OIUAUUAM

[TnaTexxHspiii areHT 1o bupkeBbiM oOnHranusm He npuBiekaercs. [loramenue u BoImIaTa 10X0/10B
1o buprkeBbIM 006UTaMAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIBHO.

OMHUTEHT MOKET Ha3HAYaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKUE Ha3HAUESHM:

® [IpU OCYUIECTBJIEHUHU JOCPOYHOIO MOrameHus bupkeBbIX obOmuranuii mo TpeOOBaHHMIO HX
BJIAJIETBLEB B COOTBETCTBUH ¢ I1. 9.5.1 IIporpammsr;

® [pU OCYLIECTBICHMM IUIATeKel B MONb3y BiafenbleB bupxeBbix oOiurauuii B
COOTBETCTBYIOIIMX CITy4yasiX, yka3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuramuii.

Ilopaook packpeimusa ungopmayuu 0 maxux Oeucmeusnx:

Wudpopmanus o0 Ha3HAUYEHUHM OMMTEHTOM  IUIATEKHOTO areHta W OTMEHE  TaKuxX
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (OpME COOOIIEHHs O CYLIECTBEHHOM (hakTe B
COOTBETCTBUH C HOPMAaTUBHBIMH aKTaMH B c(hepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEW He mo3aHee |
(OmHoro) pabouero Hs ¢ 1aTbl COBEPLICHHUS TaKUX Ha3HAYEHUH MO0 X U3MEHEHUH.

5.8. Ilpekpawenue oba3amenvcme KpeoumHnoil Op2anu3ayuu - IMUMEHmMa no 6blnaame cymmol
OCHOGHO020 007124 U HEEHINIAAYEHHO20 npoyenma (KynoHa) no 00auauuUAM, a MAaKHce no
dunancosvim canKyuAM 3a HeUCnONHEHUe 0043amenbcme no 001UayUAM

5.8.1. Ilpexpawenue o6a3amenvcme no ooauUZAUUAM

[Tpexpaienune 06s13aTeNnbCTB 110 bupkeBbIM 00IUTaIUsIM HE TPETyCMOTPEHO.

5.8.2. Ilpowenue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3ATUMA
[Ipomenue nonra mo bupkeBsiM 00IUTaIIUSIM HE TIPETyCMOTPEHO.

6. CBenenusi 0 NpUOOpeTeHUHN 00U AU
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[TpuobOperenne OmureHToM bupkeBbix oOmuranmuié Mo TpeOOBaHMUIO WX BIAJICTBIEB H
npuodpereHne DMUTEHTOM bHuprkeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJENbIeM (BIaJeibllaMi) B
OTHOIICHUN BUp keBBhIX 0OIUTaInil HACTOSAIIETO BBIITyCKa HE TPEAYCMOTPEHO.

7. CBenenus 00 odecrie4eHUM UCIOJTHEHHUS 0053aTeJILCTB M0 00JIUTAIUAM BbIIYCKA:

[IpenocraBnenne obOecredeHUsT WCHOIHEHUs 0053aTeNbCTB MO BUpKEBBIM OOIUranmusM He
IIPEyCMOTPEHO.

8. YcioBus 1e1€eBOr0 MCHOJIb30BAHUSA JIEHEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHus
o0JIMranmuii:

LleneBoe uCIONB30BaHUS JICHEXKHBIX CPEACTB, TOJYYEHHBIX OT pa3MelleHusi bupikeBbix
o0nuranuii He MPeayCMOTPEHO.

DOMHUTEHT He HAeHTUPUIIPYET brpkeBbie 00TUTaluy KaK «3€JICHbIC O0IUTaIluN.

DOMUTEHT He UACHTUUIMPYET BupKeBble 0OIUTAINN KaK «COUATBHBIC OOIUTaIlHN.

DOMUTEHT He UAeHTUPUIHIPYET brpkeBbie 00IUTranuu Kak «00JUTalii yCTOMYUBOTO PA3BUTHS.
OMUTEHT He uaeHTUuIHpyet bupxensie 00aUranuu Kak «uHGPacTpyKTypHbIE OOTUTAIIUNY.

9. CBeeHus 0 MpeacTaBUTE/Ie BiajesbleB 00 JMTranmii:

[IpencraBuTelnp BiaaeIblicB bUpKEBBIX OOUTaIMi HA ATy MOJANMUCAaHUs PeleHns o BhIyCKe He
OIpEeICIICH.

10. O0513aTE€JILCTBO DMUTEHTA:

OMHUTEHT 00s3yeTcst 00ecreunTh MpaBa BiaaeableB bupxeBbIX o0aurauuii npu coON0AeHUN MU
YCTaHOBJICHHOTO 3aKOHO/1aTeNIbcTBOM Poccuiickoit denepauu nopsaka oCylecTBICHUS 3TUX [IPaB.

11. O0s13aTe/ILCTBO JINI, NPEIOCTABUBIINX O0ecnevyeHue Mo 00 TUTralusim:
[IpenocraBnenue obecrieueHus: He MPEAYCMOTPEHO.

12. Unble cBeeHHs:

12.1. Unble cBenenus no bup:xeBsiM 00 1uranusam

Wuple cBeneHus, MOJUIekKallMe BKIIOYEHHIO B PelleHne o BBITYCKE B COOTBETCTBHUH C
[Tonoxenuem banka Poccun ot 19.12.2019 Ne 706-I1 «O crangapTax sMHCCUM LEHHBIX Oymar», a
TaK)K€ HHbIE CBEJIEHHUS, PACKPbIBA€Mble OMHUTEHTOM II0 COOCTBEHHOMY YCMOTPEHHUIO, YKa3aHbl B
IIporpamme.

[Tpuobperatens bupskeBbIX 00IUTalUi CaMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM HWHOE OIPAaHWYEHUE, HAJOKEHHBIC TOCYJApCTBEHHBIMU WM WHBIMHU
YIIOJIJHOMOYEHHBIMHM OpraHAMHU MOTYT 3alpeliaT €My HHBECTUPOBATh JE€HEKHBIE CPEICTBA B bUpKeBbIe
o0nuranMM WIM JUYHBIA 3aKOH KPEIUTHOM OpraHu3alid, B KOTOPOW Takoe JIUIO0 OTKpbIBAET
OAHKOBCKMH CU€T WJIM JIMYHBIM 3aKOH KPEIUTHOW OpraHu3allH, MO0 KOPPECIOHAEHTCKOMY CUETY
KOTOPOM JTOJIKHBI IMIPOMTH BBIMIATHI 10X0JI0B 110 bupkeBbIM oOnMranusM B A€HEXHOH Gopme U HHBIE
MPUYUTAIOLINECS] BIAAENbLy TAaKMX ILIEHHBIX OyMar JEeHEKHbI€ BBIIUIAThI, JHOO 3ampeT WM HHOE
OrpaHUYCHHUE, HAJIOKEHHBIE I'OCYJapCTBEHHBIMU HIIM WHBIMU YIOJHOMOYEHHBIMU OpraHaMU, MOTYT
3anpenaTb TaKUM KPEAUTHBIM OPTaHU3alMsAM Y4acTBOBATh B MIEPEBOJIE CPEACTB, IPEIHA3HAYECHHBIX IS
yKa3aHHBIX BBIIIAT 10 BUp)keBbIM 00IHUTaIusIM.

[Tpuobperatensy bupskeBbIx oOMUranuii caMOCTOSATENHHO OIEHMBA€T M HECET PHUCK TOro, YTO
JINYHBINA 3aKOH JETIO3UTAPHUsl, B KOTOPOM €MY OTKPBIT CUET JEIO0, IIPEAHA3HAYCHHBIN I y4eTa [IpaB Ha
bupxxeBble o0MMTralvy WM JIMYHBIA 3aKOH JEMO3UTapHs, MO CYETY JENO KOTOPOTo JOKHA MPONUTH
TpaH3akuusg bupkeBbix oOmuranuid, JmOO 3ampeT WIM HMHOE OrpaHUYeHHE, HaJIOKEHHbIE
rOCyJapCTBEHHBIMM WJIM MWHBIMH YIIOJJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpemarb JaHHOMY
JIeTIO3UTapHUIO COACUCTBOBATh (PMHAHCHPOBaHHIO B buprkeBbie o0auranuun IMUTEHTA.

HGHOSI/ITapI/II\/II N JCIMMOHCHT CaMOCTOATCIIBPHO OLCHUBAIOT U HECYT PHCK TOIr'0, 4TO JIMIHBIA 3aKOH
KpCI[HTHOﬁ OopraHu3anuu, B KOTOpOfI UM OTKPBIT BAIIOTHBIA OAHKOBCKHI CUET B BaJIIOTC, B KOTOpOfI
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MIPOU3BOJATCS pacueTsl o bupkeBbIM OOIHMraIsIM, WIK JTUYHBINA 3aKOH KPEAUTHON OpraHU3allH, 10
KOPPECHOHIEHTCKOMY CYETy KOTOPOIl TOJKHBI MPONTH BBIIUIATHI JOXO/I0B MO bUp)KeBbIM OOIUTraIusam
B JICHE&)XHOH (hopMe M MHBIE MPUYUTAIOIIUECS BIae/IbllaM TaKUX LIEHHBIX OyMar JeHEKHbIC BBIMJIATHI,
aub0o  3ampeT WJIM  MHOE  OrpaHMYeHHE, HAJIOXKEHHBbIE TOCYJapCTBEHHBIMU WM  HMHBIMHU
YIOJHOMOYEHHBIMU OpraHaMH, MOTYT 3allpelllaTh TaKOW KpEOUTHOM OpraHu3allid ydacTBOBaTh B
MePEeBOJIE CPEACTB, MIPEIHA3HAUCHHBIX JJIsl YKa3aHHBIX BBIILIAT 110 BUP)KEeBBIM 00IUTaIUsaM.

12.2. Ilopsinok onpenenennss CoObITHS KOPPEKTHPOBKH M OCYLIECTBJICHUS]I KOPPEKTHPOBKHU
B CJIy4YasX, YCTaHOBJIeHHbIX B Pemenun o Bbinycke u Pemenunm o mnopsizke pacdera
JAOMOJHUTEIBHOI0 10X01a

ITpu HactymneHun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser CoAep)KaHhue U JaTy
HACTYIUICHUSI COOTBETCTBYIOLIETO COOBITHS, TPOU3BOJUT KOPPEKTUPOBKU, MPEIYCMOTPEHHBIC
HACTOAIIMM ITYHKTOM, U OIIPENENsIeT AAaTy WU JaThl BCTYIICHUS COOTBETCTBYIOIIMX KOPPEKTUPOBOK B
CHJTy C IIeTIbI0 YCTPAHEHUSI UCKXCHUN BO BIMSHUU JICHCTBUTENBHOTO 3HaUeHHs PedepeHcHoro aktua
Ha CyMMBbI BBIIJIAT JONOJHUTENIBHOTO J0XOAa IO BupxkeBbIM 0OIMrainusM, KOTOpble UMEIOT MECTO B
cB3M ¢ HactymiaeHueM CoObITHsS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYyIIECTBICHUU
KOPPEKTHPOBKM 00s3aH JeiicTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTHIBATh PHIHOYHYIO IPAKTUKY OCYILECTBICHUSI KOPPEKTHPOBOK M KOMMEPUECKHE OCOOEHHOCTHU
pa3nuuHblX CoOOBITUH KOPPEKTUPOBOK, a TaKKe, HACKOJIBKO 3TO BO3MOXKHO, OCYILECTBIIATh
KOPPEKTUPOBKHU IIOCJIEN0BATEIBHO U COIJIACOBAHHO C JIPYTMMM KOPPEKTHMpOBKamMu PacueTHOro aresra,
eciu B oTHolIeHuu PedepencHoro aktupa OblIO OCYIIECTBIEHO 00siee OJHOW KOPPEKTUPOBKH.

[Ipu onpenenenun HactyrieHus: CoObITHS KOPPEeKTUPOBKU Pacu€THbIli areHT BIIpaBe HCIOJIb30BaTh
nyOJIMYHO pacKpbhIBaeMyl0 OMHTEHTOM aKTHBa HMH(GOPMALUIO, a TaKXkKe HHYI O(QHUIHAIbHYIO
OITyOJIMKOBaHHYIO HH(OPMAIIHIO.

[IpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyAyT OKa3blBaTh BIMSHUSA Ha 3HAYCHUS,
KOTOpble TpHHUMAN PedepeHCHBI aKTUB B  JIaThl, TNPEIIICCTBYIONINE JaTe BCTYIUICHUS
COOTBETCTBYIOLIEH KOPPEKTUPOBKH B CUILY.

KonnuecTBo KOppeKTUPOBOK B Mpe/iesiax cpoka oopaiieHus: bup:keBbix o0Iuranuii He OrpaHuYeHo.

Pacu€rHblil areHT ocyliecTBiseT KOpPpeKTUpoBKY He mno3aHee S5 (Ilartm) pabGoumx nHed ¢ patel, B
KOTOPYIO €My CTajJO W3BECTHO O HACTYIJICHHMH COOTBETCTBYOLIEro COOBITHS KOPPEKTUPOBKH, U B
m000M ciydae He TOo3Hee JHS, MPEANIeCTBYIOMEro Hanbosee panHed nocie HacTyruieHus: CoObITHst
KOPPEKTHPOBKH [laThl OLIEHKH, aThl BBHIIUIATHI JOMOJIHUTEIBHOTO J0X0Aa U(MIM) AaThl, B KOTOPYIO OH
o0s3aH mepenaTh MHQOpMALMIO O JOCTHKEHUU PedepeHcHBIX 3HaueHHH W O BEJIUYHUHE
JOMOJTHUTENBHOTO J0X0/Aa MO bupkeBbiM oOauranusM OMHUTEHTY. B TedeHume 3THX *Ke CpPOKOB
Pacu€rHblil areHT JOKEH CcooOmUTh OMHUTEHTY uHGpopMauuio o HactymieHun CoObITust
KOPPEKTUPOBKH U NPOU3BEAEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 005i3aH pacKkpbIThb HHQOpManuio o HacTymwieHuu CoOBITHS  KOPPEKTUPOBKU U
KOPPEKTHPOBKaX, MPOU3BEIEHHBIX PacuéTHBIM areHToM, B (hopMe COOOIIEHNs O CYIIECTBEHHOM (akTe B
Jlente HoBocTeil He mno3gHee 1 (OpHoro) pabouero AHS C JAaThl MOJIY4YEHUS HHPOpPMALUH O
COOTBETCTBYIOLIIEH KOppEeKTHpoBKe OT Pacu€THoro areHra, U B JIOOOM cilyyae He TMO3]HEe JaThl
PacKpBITHST DMHUTEHTOM HH(pOpManuu, COAEpIKAIICH CBEACHUS O pa3Mepe Haubosee paHHEW IMocie
nojiydyeHus HHGOpMAIMM O KOPPEeKTHpoBKe OT PacuéTHoro areHta BBIIIATHl 1O bHpkeBbIM
O0IUTalUsM.

B cnydae nHactymienus mo6oro u3 cienyronmx CoObITHH KOPPEKTUPOBKH:
(a) Henucrtunr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;

(8) Koppextuposka AJIP u (umm) I'/IP;

(r) Hamumonanuzanus;

(1) HenukBUAHOCTH;
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(e) HecocTosTeapHOCTB;
(k) IMormomenue mubo [Ipuobperenue nmo myomuHOM odepre;
(3) CoObITHE HapyILIEHUS PHIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOM CENKH XeAKUPOBAHMUS,
KOTOpoe Pacué€THbIil areHT cOYTET CyIIECTBEHHBIM, B Ciydae, eciii Pemenrem o nopsake pacdera
JOTIOJIHATEIBHOIO JOXO0/1a YCTaHOBJIEHA IIPUMEHUMOCTD [ MIIOTETUYECKON CAEIKN XEIDKUPOBAHUS;

(k) HE 3aBUCANIAs OT BOJM OMHTEHTAa HEBO3MOXXHOCTh WM HENPABOMEPHOCTh TPUHSATUS WIH
COBEpIUICHHMS TUIATEXEH, a TAaKKE MHOTO UCIIOTHEHHS 0 caenkaM ¢ PedepeHcHbIM akTUBOM U(WIIN)
no ['mnoTreTnyeckoil caenke XeHKUPOBAHMS (€CIM Takas cIeliKa 3aKitoyeHa (MMEET MECTO), WIH
eciu Obl O0S3aHHOCTH MO TaKOMl ClIeNKe JOJKHBI OBITh HMCIOJHEHBI Ha MOMEHT BO3HHUKHOBEHUS
COOTBETCTBYIOIIETO OOCTOSATENHCTBA) DMHUTEHTOM MM [IOTEHIIMATBbHBIM KOHTPAr€HTOM I10 XEIIKY
(;mo0piM  JIMepoM-OpUEeHTHPOM), B TOM YHWCIE, HO HE OrpPaHUYUBAsCh, OrpPaHUYEHHE Ha
MIPOBE/ICHUE OlEpaluii Mo OAHKOBCKUM cUeTaM M (HJIM) CYeTaM, Ha KOTOPBIX YUYUTHIBAIOTCS LICHHbBIC
Oymaru (mpaBa B OTHOIIEHMM LIEHHBIX OyMar), HMMeEIolas MeCTO Ha Jary, B KOTOpYI B
COOTBETCTBUU C PelieHreM o BBITyCKE MPOBEPAETCS HATUYHE WU OTCYTCTBHE COOTBETCTBYIOIIETO
COOBITH,

PacuetHblil areHT omnpenenseT HOBBIM MOPSAOK ompezeseHuss PedepeHcHOro 3HaueHus, B TOM UHCIE
nyTeMm (a) 3aMeHbl PedepeHCcHOro akTMBa Ha OAMH U3 AJIBTEPHATHBHBIX aKTUBOB, OINPEACICHHBIX B
Pemenuu o mopsizke pacdera JOMOJIHUTEIBHOTO TOX0/a, B YKa3aHHOM HIKE MOPSIKE, ecii B Pemmennu
0 TIOpSJIKE pacyera JOIMOJTHUTEIBHOTO J0X0jaa ompesencH(-bl) AIbTepHATUBHBIN(-bI€) aKTHB(-bl) B
OTHOIICHUH COOTBETCTBYIOMIEro PedepencHoro akTuBa, (0) MpUMEHEHUS JIOMOIHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB oIlpeaeneHus PedepeHcHoro 3HaueHus, omnpeieseHHbIX B Pemenun o
MOPSIKE pacyeTa JOMOJHUTEIHHOTO I0X0/1a.

B cayuae 3amensl PedepeHcHoro aktmBa Ha OAMH U3 AJIBTEPHATUBHBIX AKTHBOB, KaK YKa3aHO B
noANnyHKTe (a) B mpenpiayiieM abzaie, PacueTHbIi areHT OCyLIECTBISET 3aMeHY AJIbTEPHATUBHOIO
aKTHBa, JEHCTBYs 100POCOBECTHO, Pa3yMHO U KOMMEPUYECKH 000CHOBAaHHO. BbIOOp AnbTepHAaTUBHOIO
aKTuBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOJAUTCS U3 uucia AJIBTEPHATUBHBIX AaKTHBOB,
OTHOCALIMXCS K 3aMeHseMoMy PedepeHcHOMY akTHBY, MpH 3TOM, €ciid B oTHouleHuu PedepencHoro
aKTMBa YCTAHOBJIIEHO 0ojiee OJHOTO OTHOCSIIErocs K HeMy AJbTEpHAaTUBHOMY aKTHUBY,
AJbTepHATUBHBIN aKTHB BHIOUPAETCS COTTIACHO CIIEIYIOIIUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT cOObITHEM M3MeHeHHs ucTouHnKa PedepeHcHOro 3HaYeHuS;

2) O6muit 00beM TOProB AJIbTEpPHATHBHBIM akTHBOM B TeueHue 90 (JleBsHOocTa) AHEH 10 AaTh
HacTymeHUs: COObITHSI KOPPEKTUPOBKH MPEBBIIIAET O0IIHi 00beM TOproB PeepeHcHbIM aKTHBOM B
teyenue 90 (ZeBsiHocTa) AHEH 10 AaThl 3aMeHbl PedepeHcHoro aktuBa, ymeHblleHHbIH B 5 (I1sa1h)
pa3, mpu 3ToM 00bEMBI TOProB AJIbTEpPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM OIPENENISIIOTCS
1o na"HbIM [IpuMennmon bupxu;

3) AJbTEpPHATHBHBIA aKTUB SBIISETCS CONOCTaBUMBIM C PedepeHCHBIM aKTHBOM C TOYKH 3pCHUS
CEKTOpa SKOHOMMKH, B KOTOPOM DMHUTEHT aKTUBA U SMHUTEHT COOTBETCTBYIOUIETO AJBTEPHATUBHOIO
aKTUBa OCYIIECTBISIOT CBOIO OCHOBHYIO JAESTEIbHOCTb, W (WMJIM) HaIlpaBICHUS JESATEIbHOCTH
DOMUTEHTa aKTHBa M AYMHUTEHTa COOTBETCTBYIOIIETO AJBTEPHATUBHOIO aKTHBA MO OOIIENPU3HAHHBIM
CTaHJapTaM KJIaCCU(UKALIUUA CEKTOPOB IKOHOMUKH.

[Ipu Hamuuuu Oosiee 4yeM OXHOTO AJBTEPHATUBHOI'O AaKTHBA, YJIOBIETBOPSIOIIEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PedhepeHCHOro akTuBa BHIOMpPAETCS TOT
AJBTEpHATUBHBIA aKTHB, NPU HCIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM obnuranusiM croumMocTh bupikeBolt obmuranuu, ompezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, olpejensieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CJEIYIOIIUM ab3areMm, B
MOPSIAKE, OIMCAaHHOM HHWXKE, B PE3yJlbTaTe TAaKOW 3aMEHbl HE WM3MEHHUTCS WM YMEHBIIUTCA IO
CPaBHEHMIO CO CTOMMOCTbIO BUpKeBBIX 00MUTaIuii, onpeaensieMoil aHalornYHbIM 00pa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, W IPU 3TOM H3MEHEHHE CTOMMOCTH OyIeT
HaMEHBIUIMM TI0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoil oOauraiuu, onpenensieMoil aHaJIOTHYHBIM
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00pa3oM IMpH HUCHOJIB30BAHUU B KauecTBe PedepeHCHOro aktupa i000ro u3 Apyrux AJbTEpHATHBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsAeMoMy PedepeHcHOMY akTHBY.

HpI/I OMPCACIICHUN HaThbl, 10 COCTOAHUIO HA KOTOPYIO OMPCACIIACTCS pasMEp AOMOJHUTCIBHOI0 10X04a
no bupxeBbiM oOnuramusiM mpu 3aMeHe PedepeHCHOro akTMBa B COOTBETCTBHH C IOPSIIKOM,
Olpe/ieIeHHbIM  a03arie  Bblmle, PacdeTHBIi areHT HCIONB3YyeT JaTy, MPEeAUIeCTBYIOIYI0 Jare
HACTYIUICHUS] coOoTBeTCTBYOMEero CoObITHS KOPPEKTUPOBKU He Oosiee, yem Ha 10 ([ecsts) pabounx
IHEW, mpu 5ToM PacdeTHbIii areHT BRIOMpAET JaTy, MaKCUMalIbHO MPUOIMKEHHYIO K JaT€ HACTYIUICHHUS
cootBeTcTBYOmEro CoOBITHS KOPPEKTUPOBKH, M3 YHUCIA TEX JaT, B KOTOPbIC BIUSHHE MPU3HAKOB
HACTYTIAIOMIETO (PEeTPOAKTUBHOE NEHCTBUE) cOOTBETCTBYIONMEro COOBITHS KOPPEKTHPOBKH Ha pa3Mep
JOTIOJTHUTEIBHOTO JI0X0/1a 10 BrpkeBbIM 00IUTanusm OblI0 MUHHMAIbHBIM.

HODHZ[OK onpcacJICHusd CTOMMOCTH EI/ID)KGBBIX O6JII/II‘aI_[I/II71 JJIA BLI6ODa AHBTCDH&TI/IBHOFO AdKTHBa B
BBIICYKA3aHHOM CJiydae.

B nensax onpenenenus croumoctu ogHou bupskeBoit obsuranuu Pacy€THbIN areHT JA0HKEH 3alpOCUTh
HE MeHee 4eM y JByX [[unepoB-OopHEeHTUPOB MHAMKATHBHBIE KOTUPOBKM HA MOKYNKY MMM bBHUpKeBbIX
obnuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOJIUYECTBY BHPIKEBBIX OOJMTAINi, HAXOIAIIMXCS B
oOpallleHUd Ha MOMEHT COBEpIIEHUS TaKOro 3ampoca. [log WHOUKATUBHBIMM KOTUPOBKAMHU
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBatoNIe J(1iepoB-OpueHTUPOB K 3aKIIOYEHUIO CIIETIOK Ha YCIOBUSIX,
YKa3aHHBIX B UHJIUKAaTUBHBIX KOTUPOBKAX.

B kauectBe croummocTH OnHOW bupkeBoil obmuranuu HCHoONb3yeTcs HauOoJblIas ILI€Ha OJHOMN
bupxeBoil obnuranum, ykazaHHass B KOTUPOBKax JlMiepoB-OpMEHTHPOB, NOCTYMUBUIMX B TEUEHHE 5
(ITsrtr) paboumx JHEH ¢ JaThl 3ampoca.

Ecnu Hu oHa KOTUPOBKA Ha MpUOOpeTeHre BceX bupskeBbIX oOIMranuii, HAXOIAIIMXCA B OOpallleHuu
Ha MOMEHT COBEpIIEHUSI TAKOT'O 3arpoca, He OyAeT npeaocTaBieHa HU OJHUM J{uinepoM-OoprUeHTHpPOM B
yKa3aHHBII B IpeablIyIieM ad3aie Cpok, To PacuéTHelil areHT 1oJKeH 3anpocuth B TeueHue S5 (Ilstu)
paboumx IHEH ¢ JaThl UCTCUCHHUS YKa3aHHOTO CpOKa y Tex ke [[uiepoB-OpHUEHTHPOB WHIMKATUBHBIC
KOTUPOBKH Ha mpuoOpereHue bupikeBbix oOnuranuii B J000M KOJIHYECTBE, B KoTOpoM Jlumiiepsi-
OpPUEHTHPEI OyIyT rOTOBHI Mpuodpectr brupxkerbie 0OIUTaINN.

Ecnu coBokynHoe KoianuecTBO bupskeBbIx o0iuranuii, ykasaHHoe B KOTUpOBKax J{MiepoB-OpHEeHTHPOB,
MOJIyYEHHBIX B OTBET Ha YKa3aHHBIM B MpeaplaylieM ad3ale 3ampoc, OyJIeT paBHO KOJIMYECTBY
bupskeBbIx oOsuranuii, HaxoJsAIIUXcSd B OOpallleHMM Ha MOMEHT COBEpIIEHHS TaKoro 3arpoca, TO
CTOMMOCTh OJHON bupxeBoil oOnurauuu ompenensercd Kak CpeIHEB3BEIICHHOE M0 KOJIMYECTBY
bupkeBbIx oOnuranuii, HaXxoOASIIMXCA B OOpallleHMM Ha MOMEHT COBEpIIEHHs TaKoro 3arpoca,
3HaYeHWEe LEeH MO0 OAHOM bupxkeBoil oOmuranuy, yka3aHHBIX B KOTHPOBKaxX, IJl€ B KauyecTBE
KO3 pHIIMEeHTa B3BEIIMBAHU IPUMEHAETCS KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKaX.

Ecnu coBokynHoe konuuecTBO bupskeBbIx obnuranuii, ykasaHHoe B KOTUPOBKax J{MIepoOB-OpUEHTUPOB,
Oyzer Oosnblie, yeM KOJIMYECTBO bHp)keBbIX oOnMranuii, HaXOIAIIMXCS B OOpalleHud Ha MOMEHT
COBEpIICHMs] TaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil oOmuranuu omnpenensieTcss Kak
CpeJHEB3BEIICHHOE 3HaUeHHE HawIydlled KOMOWHAIIMM KOTHUPOBOK, T.€. CPEIHEB3BELUICHHOE 3HAYCHHE
1I€H, YKa3aHHBIX B MIOJYyUYEHHBIX KOTHPOBKAX ¢ HanOoJiee BHITOAHBIMU LieHaMHu. [[i1st neneit onpeneneHus
HawIy4Iied KOMOMHAIIMM KOTUPOBOK MO 00ILIeMy MpPaBUIYy HMCHOJB3YETCsl BCE KOMUYECTBO BUpPKEBBIX
oOnuranui, ykazaHHOe B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJTMYECTBO brpikeBbIX obnuranuii B KoTopoi
B COBOKYITHOCTH C KOJIMUECTBOM bupikeBbIx oOnuranuii B 0osee BBITOAHBIX KOTHPOBKAX MPEBBIIIACT
KOJIM4ecTBO bupikeBbIX oOiMranuii, HaXOASIIMXCS B OOpalleHMH Ha MOMEHT COBEpPLICHHUS TaKOTo
3amnpoca, Ui LeJleld pacyéra CUMTAETCs IIPEIOCTaBIEHHOM B TOM 4acTH, B KOTOPOX OHAa B COBOKYITHOCTH
c Oosee BBIFOJHBIMU KOTHPOBKAMHM paBHAa KOJIMYECTBY bupxeBbIX oOnuranuii, HaxOISIIUXCS B
o0paIlleHnH Ha MOMEHT COBEPIIECHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbix obnuranuii, ykasaHHoe B KOTUPOBKax Jl11epoB-OpUEeHTUPOB,
OyzieT MeHble, YeM KOJMYeCTBO BbHpikeBhIX oOiuranuii, HaxoJsaImuxcs B OOpalleHHMH Ha MOMEHT
COBEpIICHUs TAKOTO 3arpoca, TO Pacu€THeI areHT uMeeT MpaBoO MPUHATH PELIEHHE O MPUOOpPETEeHUH
yacT (octaTtka) bupxeBbix oOnuranmii. B Takom ciyuyae cuurtaercs, yTo Ha npuodpeTeHre bupkeBbIx
oOnuranuii BeICTaBJIeHa rUnoTeTnyeckas odepra co CleAyomUMU YCIOBUIMHU:
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e KomnuectBo bupxkeBbix oOiuramuii: octatok bupkeBbIX oOnHranuid, T.e. KOJUYECTBO
bupikeBbIx oOnuramuii, HaXOIAMUXCS B OOpalIeHN Ha MOMEHT COBEPIICHHUSI TaKOro 3ampoca, 3a
BBIUECTOM COBOKYITHOTO KOJHMYeCTBa bBHpKEBBIX OOMUTanuii B IMperoCTaBIEHHBIX KOTHPOBKax
JnnepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOmuranmii: 1eHa, ycTaHOBJIEHHAs PacyeTHBIM areHToM Mo ero KOMMep4YecKu
000CHOBaHHOMY M Pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HIIKE, YEM HAWMEHbINAs 1IeHa U3 LIEH
bupsxeBbIx 0Onuranuii B mpe0CcTaBIeHHbIX KOTUPOBKaxX J{1iepoB-OpUEeHTUPOB.

Ecnu PacueTHblii areHT He NpPUHUMAET pelIeHUs O NpHoOpeTeHMH dYacTu (ocTaTka) bupikeBbIx
obnuranui, To ieHa octatka bupskeBbIx obauranuii npUHUMaeTcs paBHOM HYIIIO.

Pacu€rHpIil areHT omnpenenseT CTOMMOCTh OJHON bupkeBoil oONHWrauu Kak CpeIHEB3BEIICHHOE
3HAYEHHE MEXK]y CJIECIYIOIUMU 3HAYCHUSIMU:

e [lena oxHoii bupkeBoil oOaUranuu B KaXJa0W KOTHPOBKE U B THIIOTETHYECKON odepTe, eciu
PacuérHblif areHT MpUHSII pelieHue 0 mpuodpeTeHnu yactu (ocratka) bupkeBbix oOnuranuid, s
HEHHBIX OymMar B OTHOIIEHMHM KOTOPBIX OblIa IMPEeIOoCTaBleHa KOTHPOBKA WJIM TUIOTETHYECKas
odepra, mpuuém B KadyecTBe KOI(PQHIMEHTa B3BEIIMBAHUS MPUMEHSIETCS KOJWYECTBO IICHHBIX
OyMar, yKa3aHHOE B COOTBETCTBYIOIIEH KOTUPOBKE WJIM THIIOTETHYECKO# odepTe,

e 0 (Homp), mpuuém B kauecTBe KOI(P(QHIMCHTA B3BEIIMBAHHS TNPHUMEHSICTCS KOJIUYECTBO
bupxeBbix oOnuranuii, HaXOAsIIKUXCS B 0OpallleHuH Ha MOMEHT COBEpIICHHS TaKoro 3arpoca, 3a
BBIYETOM KOJIMYECTBA IIEHHBIX OyMmar, yKa3aHHbIX B KOTUPOBKAX.

Ecinm B pamkax 3ampoca KOTHPOBOK IIPENOCTABIEHO MEHEE IBYX KOTHUPOBOK, a TaKXKe €CJIH II0
3aKI04eHn0 Pacu€THoro areHra B CHIly HEJOCTAaTOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOLIEM PBIHKE
WIM 10 WHOM IPUYMHE IOJIyYEHHBIE KOTUPOBKHM HE OTPa)KalOT CIPABEUIMBYIO PHIHOYHYIO CTOUMOCTb
onHoil bupxeBoi oOnuranuu, /Ui ux onpeaeneHuss Pacu€THblil areHT BIpaBe HCIOJIb30BaTh JHOOYIO
HE00X01MMY10 HH(OPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, MpPEACTABICHHYIO OJHMM WM HECKOJIBKHMH TPETbUMH JIUIAMH (B TOM YHCIIC
OpokepamMu U (WaH) JUJIepaMd HA COOTBETCTBYIONIMX PHIHKAaX, OMpKaMu, HH()OPMAIMOHHBIMH
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTMTUKAMHU U MPOYHNMH HUCTOYHUKAMH PHIHOYHON MH(DOPMAIUH),
BKJTI0YAsl CPEJIA MPOYETO MPOICHTHBIC CTABKHU, IIEHBI, TOKA3aTeNIN JJOXOJHOCTH, BOJIATUIBHOCTb,
CHpebl, KOPPEIAIMU U MPOYHE JaHHBIC, BIUAIONIME Ha pacdeT CTOMMOCTH OJHOW buprkeBoii
o0JIHranum;

(ii).uapopmarmro, ykasanuyto B maparpade (i) Bbllie, MOTyYCHHYIO M3 BHYTPCHHHX HCTOYHHUKOB
(Brirovast apunmpoBaHHbIX Ul Pacu€rHoro areHra), eciau nH(popMalys Takoro poaa oObIYHO
ucnonb3yercst Pacd4€THBIM areHTOM /17151 OLIEHKH MOI00HBIX CIIEINOK.

Ucrounnkn wuHbDopManmu B maparpadax (i) wu (ii) BbIIe JOMKHBI TNPUMEHSTHCS B TOM
MOCIIEIOBATENFHOCTH, B KOTOpOW OHM YyKa3aHbl. [Ipu 3TOM ucTOYHMK u3 maparpada (i) Moxer
NPUMEHSATBHCS TOJILKO B Cilydae, ecii PacyéTHBIA areHT He MOXKET MOJYYHTh TOYHYIO HH(OPMAIIHIO,
OCHOBBIBAsICh HA HCTOYHUKAX, yKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK MPOU3BOJIUTCS B MOPSAAKE, YKa3aHHOM B yHKTe 12.4 PelieHus o BBITyCKe.

B cnyuae nactynnenus Tpanchopmanuu PedepencHoro aktuBa 1Jis 1eneil onpeaeneHus: CyMM BBITIIAT
JIOTIOJIHUTEIBHOTO J10X0Aa MO bupkeBbIM oOnUranusM, INpU ONPEIeNIeHHH pa3Mepa KOTOPBIX
yuuThiBaeTcsa 3HaueHue LleHsl, ykazanHoe 3HaueHue L{enbl ymMHOXKaeTcs Ha K03 duiueHT N, KOTOpPbIit
OTIpeIeNISIeTCS CIEAYIONMM 00pa3oM B 3aBHCHMOCTH OT Thma PedepeHcHOro akTHBa, 3HaueHHe L{eHb
KOTOpOTO TNPHHUMAETCSs BO BHUMAHHE, M  KOHKPETHBIX OOCTOSITENBCTB,  COCTaBISIOIINX
Tpancdhopmanuio Pedepencnoro aktusa:

a) I AKIUH:
e cecmu cobeitnem Tpancopmaruu PedepeHcHoro akTtMBa He SIBIsIeTCS  BBIMIATa
Bueouepennbix nuBuiueHaoB, koddduuueHnt N i cooTBeTcTByMOmEro PedepencHoro

AKTHBAa PACCUYUTHIBACTCA KAK OTHOIICHUE O6III€FO KOJINn4eCcTBa paSMeHIéHHBIX AKHHﬁ,
apigomuxcsi  PegepeHCHBIM  aKTHBOM, HENOCPEACTBEHHO Tmocie TpaHcopmaruun
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PedepencHoro akTuBa K OOIIEMY KOJHUYECTBY pPa3MEIICHHBIX AKIIHMMA, SBIISIOLIHXCS
PedepeHcHBIM aKTHBOM 110 COCTOSHHIO Ha JaTy Hayaja pa3sMEHmICHUs bBupKeBbIX
oOIHranuii;

e cciu coosiTueM Tpancdopmaruu PedepeHcHoro akTuBa sBisieTcs: BeiTuiata BHeouepeHbIx
nuBUACHIOB, K03 dumment N ms cooTBeTcTByOIIEro PedepeHcHOro akTuBa 10MKEeH ObITH
paBen otHomeHuto llenpl PedepeHcHOrO akTHMBa, B OTHOIICHHWU KOTOPOTO IPOM3OIILIA
Tpanchopmanus PedepeHcHOro akTHBa, Ha TMOCICIHUNA pabOYUil JIeHb, HEMTOCPEICTBCHHO
MPEAICCTBYOIIMK JIaTe, 110 COCTOSHUIO HAa KOTOPYIO COCTaBIISICTCS CITUCOK JIMI], MMEIOIINX
MpaBO Ha MoydeHHe BHeodepeaHBIX JMBHUICHIOB, K PAa3HUIC TAKOW LEHBI M BEIMYUHBI
Bneouepennoro nuBuuenga (B pacuére Llenst m BHeouepennoro auBHACHAA Ha OJHY
AKIH10);

06) mis BamoT U TOBapoB Kod(p¢ummeHT N paBeH kod(p(uIMEHTY IeHOMHHAUHN (M3MEHEHUS
HApHUIATEIIbHON CTOMMOCTH JCHEKHBIX 3HAKOB) OAHOM €IMHUIIBI BATIOTHI MIH KOA(PPHUIUCHTY
U3MEHEHHS €AMHUI] U3MEPEHHs] CTOMMOCTH TOBapa (OTHOLICHHWIO €IMHHIIBI M3MEPEHHS LEHBI,
CYIIECTBOBAaBILCH 10 M3MEHEHHS, M EIWHUIBI HM3MEPEHUS IIHBl II0CJ€ W3MEHEHHS),
COOTBETCTBEHHO.

B cnyuyae HeBO3MOXHOCTH 3aMeHbl PedepeHCHOro akTtuBa Ha OAMH W3 AJBTEpHATUBHBIX AKTHBOB,
OINPEJIEIICHHBIX B COOTBETCTBMM C PemenueM o nopsjke pacuera JOIMOJHUTEIBHOTO JOXO0/A4, B IIOPAJIKE,
YKa3aHHOM BbIIlI€ B HAcTOsIIeM NyHKTe 12.2 PemieHus 0 BbIIYCKE, BCIEICTBUE HECOOTBETCTBUS HHU
OJTHOTO M3 AJIbTEPHATHBHBIX aKTHBOB TPEOOBAHUSAM (KPUTEPHSIM), IPEIBSIBISIEMBIM K AJTbTEPHATUBHBIM
aKTUBaM B COOTBETCTBUM C HACTOAIIMM ITYHKTOM 12.2 PemieHust o BBIIIYCKE, a TAK)KE B CIy4ae €ClIU B
HacTodAleM MyHKTe 12.2 PenieHus o BbIIIYCKE HE YCTAHOBJIEHO CHEUAIbHBIX MTOCIEACTBHH /111 KaKOIro-
1160 CoOBITHSI KOPPEKTUPOBKHU, IPH OMPEIETICHUN KOPPEKTUPOBOK, OKA3bIBAIOIINX BIUSHUE HA pazMep
BHIIJIAT, PacueTHBIM areHToM BCIEeACTBUE HACTyIUIeHHs TakuxX CoOOBITHH KOPPEKTUPOBKU CyMMa,
KOTOPYIO TOJNYUUT KaXKAbIH Biajesen bupikeBbIX OOIUraiuii mpu BhIIIATE AOMOJHUTEIBHOTO JOX0/1a
110 buprkeBbIM 00UranusM, MOKeT ObITh PaBHOM HYJIIO.

ITpu sTOM, B cityuae ecinu PacueTHbIl areHT B paMKax HCIOJHEHUS 00s3aTEIbCTB IO ONPEIEICHUI0
KOPPEKTUPOBOK, OKa3bIBAIOIIMX BIMSHUE HAa pa3Mep BbIILIAT, AEUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O0OCHOBAaHHO W Pa3yMHO, YYWUTBIBAasg pPHIHOYHYIO TPAKTHKY OCYILECTBIEHUS KOPPEKTUPOBOK U
KOMMepUeckue OCOOEHHOCTH pa3nuyHbIX COOBITUH KOPPEKTUPOBOK, ONPENEIMT, YTO BBIIIaTA B
pesyabTare Takoro CoOBbITHS KOPPEKTUPOBKU JOJDKHA OBITH OOJbIIE HyJsl, DMHUTEHT MPOU3BENET B
MOJIb3Y KaXJOro Biajaeiblia bupikeBblx oOJMranuii Mpu BBIIIATE JOMOJHUTENBHOIO JI0XOAa IO
bupxeBbIM O0OJMranusM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJS, C YYETOM KOPPEKTHUPOBOK,
MIPOM3BEIEHHBIX PacueTHBIM areHTOM.

12.3. Ilpumenenue HaJI0roBOro 3akonoaarenbcrsa CIIA

B Pemenuu o Beintycke u Pemiennn o nopsiike pacueTa AOMOJHUTEIBHOTO JI0X0/1a ONpeaAeaeHbl (MOTyT
OBITH ONpEZENeHbI) 00CTOATENbCTBA, MPEAOCTABISAIONINE TPABO BIAJENbIEeB bupxkeBbIx oOaUranuii Ha
MOJIy4€HUE JIOTIOJIHUTEIBHOIO JI0X0/Ja B 3aBUCUMOCTH OT OOCTOSITENBCTB, KOTOpBIE CBSI3aHBI C
(UHAHCOBBIMH HMHCTPYMEHTaMH M WHBIMHU pPBIHOYHBIMH TOKa3aTeasiMu. B cimywae, ecinm Takue
(uHaHCOBBIE MHCTPYMEHTHI U 00CTOSTENbCTBA OyAyT cBsi3aHbl ¢ (huHaHCOBBIM phiHKOM CIIIA, TO Ha
MOJIyYeHHE JTOTIOJHUTENILHOTO J10X0/1a 110 YKa3aHHBIM OOJIUranusaM OyJeT paclpoCTpaHAThCS JeiicTBHe
naparpada 871 (m) Hamorosoro xoxekca CILIA.

B cnyuae, ecnu obcrosTenbcTBa, MPENOCTaBIAIONIME BiajgenbliaM bupikeBbIX oOnuranuii mpaBo Ha
MOJyYeHHE BBIIJIAT M MHBIX JO0XOAOB 1O HHMM, CBsI3aHbl WM OyAyT CBs3aHbl B JajibHEHIIEM c
uHcTpyMeHTamu ¢uHaHcoBoro peiHka CIIIA, BkiIrodas, HO HE OrpaHUYHUBASICh: CTPYKTYPHBIMU HOTaMU,
BappaHTaMH, KOHBEPTUPYEMBIMH aKLIUAMHU WM OOJIMralMsM{, U3MEHEHHEM IIeH Ha TOBaphl, LIEHHBIE
6YMal"I/I, KypcaMu COOTBETCTBYIOIIUX BAJIIOT, BEJIWYMHAMHA IMPOLUCHTHBIX CTaBOK, YPOBHAMU I/IH(i)J'ISIHI/II/I,
3HAYCHUSIMH, DPACCUMUTHIBAEMBIMH HA OCHOBAaHMM II€H MPOU3BOJHBIX (PHMHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMU TIOKa3aTeseil, COCTaBISIOUMX O(PHUIMAIBHYI0 CTATUCTHUECKYI0 HH(POPMAIMI0 M HHBIX
OOCTOSITENLCTB M TOKa3aTeslel, Ha KOTOpble pacmpocTpaHsercs aeiictBue mnaparpagda 871(m)
Hanorosoro kogekca CILA, nmuno, ocymectsisiomee ¢pynkuun Kpamuduuuposannoro [locpennuka
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(Qualified Intermediary) nmns ueneit I'maBer 3 HamoroBoro komekca CIIA Oymer ompeneneHo
DOMHTEHTOM JI0 1aThl Havajia pa3MenieHus bupkeBbIX o0MHUrammii.

12.4. Tlopsiiok ocylecTBJIEHHUS 3anpoca U noayyeHuss PacueTHbIM areHTOM HH(pOpPMALUH
o1 /In1epoB-0pHEHTHPOB B CJIy4asiX, IPeAyCMOTPeHHBIX Penienuem o Bblnmycke

3ampoc u noixydenue PacueTHpiM areHToM HH(pOpMaIuu (ogepT, KOTUPOBOK) y JuiepoB-opueHTUPOB B
NPEyCMOTPEHHBIX PerieHnemM o BBITYCKE ClydasxX OCYIIECTBISIETCS € MOMOIIbI0 cucteM «Reuters-
Dealing» («Peyrepc-ununr») u «Bloomberg» («bmymbepr»). PacneuaTka neperoBopos ¢ Junepamu-
opueHTHupamMu 10 cucreMaM «Reuters-Dealingy («Peyrtepc-lunmunar») u «Bloomberg» («bmymbepry)
ABNISICTCA  JIOCTATOYHBIM  TMOJTBEpXkAEeHUEM (¢akTa mnpeaocTtaBieHus uHGopMmaun Juinepom-
opueHtupoM. [lomHOMOUMS TpencTaBuTeneil [UaepoB-OpUEHTHPOB Ha TpEACTaBICHUE WH(GOpPMAIUU
CUMTAIOTCA SBCTBYIOIIMMH M3 OOCTaHOBKH, TO €CTh U3 (pakTa JoIycKa TakuX JUI] K cucremam «Reuters-
Dealing» («Peytepc-ununry) u «Bloomberg» («bmymbOepr») oT uMeHH U (MIH) C UCIOJIb30BAHHEM
YYETHBIX JJAHHBIX COOTBETCTBYIONUX J{MIepOB-OpUEHTHPOB.

[Ipu ucnonp3oBanuu cucteM «Reuters-Dealing» («Peyrtepc-Aunuary) u «Bloomberg» («biymGepr»)
JaHHbIe 00 MACHTU()UKAIMOHHOM Koje ydacTHUKa cuctembl «Reuters-Dealing» («Peytepc-/lununry)
(IMIMHTOBBIM KOA) M MMEHHU TMojb3oBaTens cuctembl «Bloomberg» («biaymbepr») cooTBeTCTBEHHO,
aBTOMATHYECKH OTOOpakaeMble Ha MOHHTOpEe U (QOpMHpyeMble CHCTEMOW B pacledarke
COOTBETCTBYIOIIUX  COOOINEHHH, SIBIISIOTCS HEOOXOJMMBIMH W JOCTATOYHBIMU  YCIIOBHUSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTAHOBHTBH, YTO JOKYMEHT HCXOIUT OT COOTBETCTBYIomiero Jluiepa-
OpPHEHTHUDA.

12.5. Tlopsinok OKpyIJeHHs [eHEKHbIX CYMM, omnpeje/sieMblX B OTHOUIeHHN bBup:keBbIx
o0 IMranuii

CYMMI)I KYIIOHHOT'O W AOIIOJHUTCIBHOI'0 J0XOAa ITO BI/Ip)KeBI)IM O6JII/II‘aLII/I$IM, CYMMbI HAKOIIJICHHOI'O
KYIIOHHOT'O J10X0/a Mo bupskeBbIM 00aHMranusM B COOTBETCTBUU C HACTOSIIUM PenieHnem o BhITycKe U
(w) PemenueM o mopsaKe pacyeTa JOMOJHHUTEIBHOIO J0XOJa B pacueTe Ha OJHY bupxenyio
OOJIMTAlMIO OMPENENIAIOTCS C TOYHOCTBIO JI0 OnHOW KomeWku. OkpyrieHue uudp Npu pacyere
MPOU3BOJIUTCS MO TpaBUjaM MaTeMaTH4yeckoro Okpyrienus. I[lpy »sTomM mox  mpaBUIIOM
MAaTEMAaTUYCCKOTO OKPYIJICHUA CICAYCT INOHUMAThL METOJ OKPYTJICHUA, IMIPU KOTOPOM 3HAUCHUC HGHOI\/’I
KOTeHkH (IeNbIX KOMeeK) He M3MEHSeTCs, eCM IepBas 3a okpyrisemoil nudpa pasHa ot 0 g0 4, u
M3MEHSETCS, YBEIMYMBAsCh HAa €MHUILY, €CIIM MepBas 3a OKpyriaseMoil mudpa pasHa ot 5 10 9. Eciu
pa3Mep COOTBETCTBYIOIIEH BBHIILUIATHI WJIM MHOW OMpPENENsIEeMOM JEHEKHOW CyMMBbI B pacyeTe Ha OJHY
bup:xeByro o6nuranuio npu OKpyrieHUH COCTaBUT MEHbBIIIE OAHON KONEHKHU, TO B TAKOM CIy4ae pa3Mep
COOTBETCTBYIOIIECH BBIIUIATHI WJIM HMHOW OMNpEeAeNseMOl [E€HEXHON CyMMbl Ha OJHY bupxkeByro
OOJTUTAITUIO CYUTAETCS PABHBIM HYJIIO.
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